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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OILSEEDS

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OTHER COMMODITIES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

Cotton (Dec) 30-12-2022 32776.67 33563.33 33326.67 33653.33 33876.67 Up

Cotton (Jan) 31-01-2023 29583.33 31036.67 31133.33 32146.67 32683.33 Up

Cocud (Dec) 20-12-2022 2701.33 2744.67 2767.33 2796.67 2833.33 Down

Cocud (Jan) 20-01-2023 2617.67 2648.33 2658.67 2677.33 2699.67 Down

Guar seed (Dec) 20-12-2022 5870.00 6102.00 6130.00 6230.00 6390.00 Down

Guar seed (Jan) 20-01-2023 5999.67 6185.33 6215.67 6301.33 6431.67 Down

Guar gum (Dec) 20-12-2022 12518.00 13102.00 12981.00 13177.00 13444.00 Up

Guar gum (Jan) 20-01-2023 12722.00 13291.00 13150.00 13338.00 13578.00 Up

Mentha Oil (Dec) 30-12-2022 941.13 938.27 944.13 945.27 947.13 Down

Mentha Oil (Jan) 31-01-2023 938.13 946.47 953.63 960.77 969.13 Down

Castor seed (Dec) 20-12-2022 7400.00 7440.00 7456.00 7478.00 7512.00 Down

Castor seed (Jan) 20-01-2023 7404.67 7411.33 7442.67 7463.33 7480.67 Down

Coriander (Dec) 20-12-2022 9320.00 9566.00 9786.00 9962.00 10252.00 Down

Coriander (Jan) 20-01-2023 9113.33 9292.67 9577.33 9778.67 10041.33 Down

Jeera (Dec) 20-12-2022 24346.67 24613.33 24651.67 24823.33 24956.67 Sideways

Jeera (Jan) 20-01-2023 24560.00 24855.00 24880.00 25060.00 25200.00 Sideways

Turmeric (Dec) 20-12-2022 7060.67 7171.33 7220.67 7281.33 7380.67 Down

Turmeric (Apr) 18-04-2023 7808.00 7930.00 7988.00 8060.00 8168.00 Down
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Market Update 

Spices

Turmeric NCDEX (Dec) futures are likely to trade mixed to higher on weaker 

production outlook of upcoming year amid improved export demand. India exported 

about 14 thousand tonnes of turmeric in Sept’22 compared to 12.59 thousand tonnes 

of previous year for corresponding period. Arrivals have been down as farmers are 

holding their crop in hope of a better price. Prices will hold the support of 7000 and will 

move towards 7450 in near term.

Jeera NCDEX Dec futures are likely to trade higher on active buying in local market. 

Increasing wedding season demand of spices is likely to support firmness in prices in 

near term. Arrivals have been down as stockiest are reluctant to release their produce 

in expectation of further rise in prices Tightness in supply and increased export 

demand is likely to support upward move in prices. Jeera Dec prices are likely to trade 

in range of 24400-25000.

Dhaniya NCDEX Dec Prices is likely to trade sideways may keep bias on positive side. 

Improved wedding season demand against the limited availability will support firmness 

in prices in near term. However, normal crop progress and improved yield prospects for 

upcoming season will cap the excessive gains. Dhaniya NCDEX Dec Prices are likely to 

trade in range of 9600 -10000.

Cotton MCX Dec prices are likely to trade mixed to higher due to limited availability at 

physical market. However, bleak demand prospects will restrict the major upward 

moves. Cotton Association of India has reduced its demand estimates of cotton in India 

due to slack demand for yarn and cloth. The cotton consumption for 2022-23 is 

estimated at 300.00 lakh bales of 170 kgs compared to 318 lakh bales of previous year.  

Cotton prices are likely to trade in range of 33000- 34000. 

Guar seed Dec futures are likely to trade higher due to below normal supply in local 

market. Increased export demand of Guar gum and firmness in crude oil prices is likely 

to keep market sentiments up for guar complex. Guar seed prices will find support at 

5900 and may face resistance at 6400.

Castor seed (Dec) prices are likely to trade on sideways to higher on supply tightness 

in local market. Weaker production outlook and tighter pipeline stocks will support 

firmness in prices. Castor seed prices are likely to trade in range of 7300-7600.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Other Commodities

Cardamom Vandanmendu 893.00 896.00 -0.33%

Coriander Kota 9672.00 10006.00 -3.34%

Jeera Unjha 24511.60 24495.00 0.07%

Turmeric Nizamabad 7378.20 7400.15 -0.30%

Cocud Akola 3089.85 3116.20 -0.85%

Cotton Kadi 32418.95 32348.35 0.22%

Guar Seed Jodhpur 6134.00 6175.00 -0.66%

Wheat Delhi 2866.10 2858.25 0.27%

Chana Delhi 5158.70 5179.80 -0.41%

CPO  Kandla 888.60 892.85 -0.48%

RM Seed Jaipur 6848.00 6843.00 0.07%

Refined Soy oil Mumbai 1315.00 1322.50 -0.57%

Soybean Indore 5572.15 5571.90 0.00%
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