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FX DAILY DOSSIER

TREND Neutral Sideways to Positive Mild Bullish Sideways to Positive
SUPPORT 82.80 90.15 105.40 55.40
RESISTANCE 83.00 90.70 106.00 56.05
GLOBAL PAIR DOLLARINDEX EURUSD GBPUSD USDJPY
Sideways to Positive Neutral Mild Bullish Sideways to Negative
EVENT - - - BoJ Rate Decision
USDINR influenced in dollar EURINR Shows Bullish Day bias remains Sideways fo In recent week, JPYINR

shows bullish movement
surpassing its 2-months high
at 56; Currently in neutral
Territory.

strength; potential for upward
movement is limited to 83.00-
83.15, Currently in neutral
territory

TECHNICAL
ANALYSIS

Momentum Since Feb 15th, positive for the GBPINR pair
likley to remain bullish untill with key support at 105.30 as
hold above 89.50 well.

Dovish Hike From BoJ Is Widely Discounted In The Markets ;
Key Watch US/Japan Yields Spread :

The Bank of Japan is poised to end eight years of negative interest
rates and shift away from massive monetary stimulus, marking
Japan'sfirstinterestrate hike in 17 years.

Despite this, interest rates will likely remain near zero due to a

The decision is influenced by recent wage hikes and could be
finalized at the BOJ's upcoming meeting. Exiting negative rates will
involve setting a new target for the overnight call rate and
discontinuing bond yield control and risky asset purchases.

The spread between US and Japan benchmark yields, currently at
around 350 bps, has narrowed from its peak of 430 bps when the yen

cautious approach amid a fragile economic recovery. This move fell below 151 against the dollar. If this spread continues to shrink

would make Japan the last major central bank to abandon negative it the Bank of Japan's announcement, it could trigger a risk-off

rates, signaling the end of an era of unconventional monetary policies ~ M0de in Asia, which would be negative for the Rupee or the flip

globally. scenario works.

We will come to know shortly the BOJ's final move.
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