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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OILSEEDS

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OTHER COMMODITIES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

Cotton (Nov) 30-11-2022 31653.33 32836.67 33003.33 33506.67 34353.33 Down

Cotton (Dec) 30-12-2022 30276.67 31073.33 31366.67 31933.33 32456.67 Down

Cocud (Dec) 20-12-2022 2781.00 2905.00 2851.00 2892.00 2921.00 Up

Cocud (Jan) 20-01-2023 2684.67 2751.33 2720.67 2742.33 2756.67 Up

Guar seed (Dec) 20-12-2022 5721.00 5858.00 5857.00 5910.00 5993.00 Down

Guar seed (Jan) 20-01-2023 5808.67 5934.33 5938.67 5987.33 6068.67 Down

Guar gum (Dec) 20-12-2022 11834.33 12176.67 12184.33 12328.67 12534.33 Down

Guar gum (Jan) 20-01-2023 11979.67 12314.33 12328.67 12466.33 12677.67 Down

Mentha Oil (Nov) 30-11-2022 946.43 963.17 954.43 958.87 962.43 Up

Mentha Oil (Dec) 30-12-2022 953.07 965.23 961.27 966.03 969.47 Up

Castor seed (Dec) 20-12-2022 7349.33 7436.67 7435.33 7468.67 7521.33 Down

Castor seed (Jan) 20-01-2023 7272.67 7365.33 7390.67 7447.33 7508.67 Down

Coriander (Dec) 20-12-2022 9556.00 9846.00 9940.00 10124.00 10324.00 Down

Coriander (Jan) 20-01-2023 9536.67 9669.33 9784.67 9915.33 10032.67 Down

Jeera (Dec) 20-12-2022 23030.00 23305.00 23690.00 23960.00 24350.00 Down

Jeera (Jan) 20-01-2023 23200.00 23440.00 23810.00 24060.00 24420.00 Down

Turmeric (Dec) 20-12-2022 6826.67 7099.33 7228.67 7393.33 7630.67 Down

Turmeric (Apr) 18-04-2023 7682.67 7885.33 8000.67 8129.33 8318.67 Down
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Market Update 

Spices

Turmeric NCDEX (Dec) futures traded down on Friday due to profit booking at higher 

levels. Losses are likely to be limited in turmeric due to weaker production outlook of 

upcoming year and improved export demand. Spice makers are operating below their 

capacity wherein the growers holding their crop in hope of a better price. Prices will 

hold the support of 7000 and will move towards 7450 in near term.

Jeera NCDEX Dec futures are likely to trade down due to sluggish demand at local 

market. Prices will track the normal crop progress of jeera in Gujarat, as fair crop 

condition of jeera is likely to keep market sentiments down. However, current supply is 

lower that will cap the major downfall in prices. Arrivals remained poor as stockiest are 

still optimistic and hording arrivals in expectation of further rise in prices. Jeera Dec 

prices are likely to trade in range of 23400-24000.

Dhaniya NCDEX Dec Prices is likely to trade mixed to higher on active demand. 

Improved buying in local market against the limited availability will support firmness in 

prices in near term. Ongoing sowing activities will drive the market further as reports of 

normal sowing will cap the major gains.  Weather condition is favorable to the planting 

activities in major growing states that will facilitate the crop growth. Dhaniya NCDEX 

Dec Prices are likely to trade in range of 9800 -10300.

Cotton MCX Dec prices are likely to trade sideways may keep bias on positive side due 

to lower arrivals. Farmers are holding their produce in expectation of further rise in 

prices. Despite of higher production in year 2022 total supply will be lower due to 

tighter carryover stocks. The cotton supply estimated by the CAI till end of the cotton 

season 2022-23 is 387.89 lakh bales of 170 kgs each compared to 392.89 lakh bales. 

Cotton prices are likely to trade in range of 30700- 31500.

Guar seed Dec futures are likely to remain under pressure due to reports of higher 

production in Rajasthan. Arrivals are expected to peak up in fear of further fall in prices 

as farmers are getting good return on their produce. Rajasthan Government has 

estimated Guar seed production for year 2022-23 at 14 lakh tonnes that is much higher 

to the industry estimates of 7-8 lakh tonnes. Guar seed prices may slip to the support of 

5650 and will face resistance of 6100.

Castor seed (Dec) prices are likely to trade on sideways to down due to profit booking 

at higher levels. Losses will be capped due to weaker production outlook and tighter 

pipeline stocks. Castor seed prices are likely to trade in range of 7200-7500.
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Other Commodities

Cardamom Vandanmendu 850.00 900.00 -5.56%

Coriander Kota 9924.00 10034.00 -1.10%

Jeera Unjha 23888.40 24227.40 -1.40%

Turmeric Nizamabad 7441.05 7473.10 -0.43%

Cocud Akola 3160.30 3120.75 1.27%

Cotton Kadi 32747.45 32160.50 1.83%

Guar Seed Jodhpur 5860.00 5850.00 0.17%

Wheat Delhi 2875.00 2890.25 -0.53%

Chana Delhi 5100.00 5100.90 -0.02%

CPO  Kandla 887.60 882.45 0.58%

RM Seed Jaipur 6924.00 6955.00 -0.45%

Refined Soy oil Mumbai 1340.00 1347.50 -0.56%

Soybean Indore 5624.45 5653.10 -0.51%
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