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Akshaya Tritiya is an auspicious occasion for new beginnings, investments, and weddings, 

believed to bring prosperity. The term ‘Akshaya’ means ‘never diminishing’; traditionally, it is 

believed that buying gold at this festival signifying the endless (or "akshaya") character of the 

wealth.

Gold
Gold's intrinsic value and financial versatility render it a highly coveted commodity, alongside its cultural and spiritual 

significance. Gold, as a tangible asset, has consistently retained its value even amidst economic downturns. Investing in gold 

is often viewed as a safe haven for ensuring financial stability and serves as a hedge against inflation.

Buying gold is not only a symbol of wealth and success but also an essential hedge against uncertain times, as gold has 

proven to be a safe haven with increasing returns over the years.

There are many ways to buy and invest in gold

1. Physical gold is the most popular way of owning gold, either in jewellery or gold coins.

2. Derivative trading

3. Gold exchange-traded funds.

4. Sovereign gold bonds

5. Digital gold

Fundamentals

In the midst of escalating geopolitical tensions and rising inflation, gold has surged by over 12% in 2024 thus far, 

cementing its status as one of the most coveted assets worldwide. 

Despite the Federal Reserve signaling a robust economy and a willingness to delay interest rate cuts due to persistently high 

inflation levels compared to their 2% target, gold has defied expectations.

The pause in the equity market has further fueled the attractiveness of gold as an investment, particularly with Central Banks 

showing a strong inclination towards allocating capital into the precious metal. 

Notably, China's consecutive seventeen-month spree of aggressive gold purchases and the substantial increase in gold 

volume on derivative platforms have sparked a global buying frenzy.

Being traditionally seen as a hedge against inflation, gold has reaped the benefits of Central Banks' indications that further 

rate hikes are improbable in the near future. 

Traders have adjusted their expectations accordingly, largely eliminating anticipations of immediate interest rate cuts by the 

Fed. The central bank is now anticipated to consider rate cuts only around September or in the fourth quarter, if at all this year.

The World Gold Council's Q1 2024 report underscores the resilience and vitality of the gold market. Global gold demand has 

risen by 3% year-on-year to reach 1,238 tonnes, marking the most robust first quarter performance since 2016. Central 

banks have continued their steady acquisition of gold, adding 290 tonnes to official global reserves during the quarter.
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Although there have been outflows in Gold ETFs resulting in a decrease of global holdings by 114 tonnes, bar and coin 

investment has remained steady, increasing by 3% year-on-year to 312 tonnes, maintaining the momentum from Q4 2023. 

Despite the record-high prices, global jewelry demand has shown remarkable resilience, experiencing only a marginal 2% 

decline year-on-year.
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Technical Perspective – MCX GOLDTechnical Perspective – MCX GOLD

On the monthly chart, Gold is currently trading above the rising channel pattern. The price action has been quite dynamic and 

reaching a high of 73958, achieved a new milestone at an all-time high. The chart structure appears bullish, and a Doji 

formation on the monthly chart signals a potential correction on a short-term basis. However, this correction should be viewed 

as a buying opportunity. RSI is trading above 50 levels and MACD above zero level, which indicates ample room for further 

upside. Gold has immediate support of around 67850 in the near term.

Currently, prices are sustaining above both the key exponential moving averages of 50 

and 100 days, affirming the bullish trend. Considering Fibonacci projections, long-

term targets for Gold are set at 80000 levels and subsequently 86500. Buying 

suggested for long term investors from near support levels.

GOLD MONTHLY CHART

Source: Tickerplant
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SMC COMMODITY RESEARCH DESK

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any 
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an 
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

Corporate Office:

11/6B, Shanti Chamber,

Pusa Road, New Delhi - 110005

Tel: +91-11-30111000

www.smcindiaonline.com

Mumbai Office:

Lotus Corporate Park, A Wing  401 / 402 , 4th Floor , 

Graham Firth Steel Compound, Off Western 
Express Highway, Jay Coach Signal, Goreagon 
(East) Mumbai - 400063

Tel: 91-22-67341600, Fax: 91-22-67341697

Kolkata Office:

18, Rabindra Sarani, Poddar Court, Gate No-4,

5th Floor, Kolkata - 700001

Tel.: 033 6612 7000/033 4058 7000

Fax: 033 6612 7004/033 4058 7004

Investments in securities market are subject to market risks, read all the related documents carefully before investing. 

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any 

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI 

registered Research Analyst having registration number INH100001849.  CIN : L74899DL1994PLC063609.
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