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Currency Value Change Net Change

EUR-USD 1.0967 0.0016 0.15%

USD-JPY 145.03 0.22 0.15%

GBP-USD 1.2763 0.001 0.08%

US Dollar Index  102.32 -0.09 -0.08%

Major Currencies Pairs 

INR Currencies pairs

Currency Value 1 Week Net  Change

$ USD-INR 82.9950 -0.0825 -0.10%

€ EUR-INR 90.9750 -0.2575 -0.28%

£ GBP-INR 105.7825 -0.1750 -0.17%

¥ JPY-INR 57.3425 0.0400 0.07%

INDEX  Value Change Net Change

Asia Dow 3,613.76 14.89 0.41%

Nikkei 225 35,870.73 293.62 0.83%

Hang Seng 16,326.33 81.75 0.50%

Shanghai 2,901.53 19.55 0.68%

Sensex 72,568.45 847.27 1.18%

Singapore 3,199.60 7.88 0.25%

Major Asian Equities

Future Contracts  Value Change Net Change

DJIA FUT 37,818 26 0.07%

S&P FUT 4,818.00 1.5 0.03%

NASDAQ FUT 16,984.75 15.5 0.09%

Gold 2,059.80 8.2 0.40%

Silver 23.49 0.161 0.69%

Crude Oil 72.84 0.16 0.22%

Major Future Contracts 

Currency Day's Trend S3 S2 S1 Pivot R1 R2 R3

$ USD-INR SIDEWAYS TO NEGATIVE 82.6392 82.7733 82.8842 83.0183 83.1292 83.2633 83.3742

€ EUR-INR SIDEWAYS 90.4375 90.6850 90.8300 91.0775 91.2225 91.4700 91.6150

£ GBP-INR SIDEWAYS TO NEGATIVE 105.1217 105.4208 105.6017 105.9008 106.0817 106.3808 106.5617

¥ JPY-INR SIDEWAYS 55.6042 56.4408 56.8917 57.7283 58.1792 59.0158 59.4667

LEVELS FOR THE DAY

ANALYSIS

The Rupee set to open sharply higher at around 82.84 

tracking the broad dollar weakness. Accordingly the dollar 

declined as expectations for a Federal Reserve rate cut in 

March resurfaced, while the yuan hit a one-month low 

following the People's Bank of China's decision to maintain 

its medium-term policy rate.

The onshore yuan slipped to 7.1813 per dollar, and the 

offshore counterpart lingered near its one-month low. China's 

upcoming economic indicators, including Q4 GDP and 

industrial production, are awaited for insights into its 

economic recovery. 

Traders are also watching UK inflation data, with a global 

focus on potential rate cuts by major central banks. The euro 

held near $1.10, sterling dipped to $1.2739, and the dollar 

index fell to 102.40. The market now implies a 78% chance of 

a Fed rate cut in March, up from 68% a week ago. 

In Asia, the yen remained pressured at 145.06 per dollar 

amid expectations of the Bank of Japan maintaining its ultra-

loose policy. 

Technical bias for rupee remains positive while the EURINR 

& GBPINR remain slightly positive for the day. The yen/rupee 

pair looks range-bound as well.



Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and use. 
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any 
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an 
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and 
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject 
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject 
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other 
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its 

Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this 

Report. SMC or its associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report. 

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC 

during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report. 

The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by 

the Research Analyst in this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.

2/2

IST Currency EVENT  Previous Forecast SMC Forecast Impact

10:30 AM JPY Consumer Confidence DEC 36.1  36 Neutral for JPY

3:30 PM EUR Inflation Rate YoY Flash DEC 2.40% 3% 2.90% Neutral for EUR

7:00 PM USD Non Farm Payrolls DEC 199K 170K 150.0K Neutral for USD

8:30 PM USD ISM Services PMI DEC 52.7 52.6 52.8 Neutral for USD
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