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ANNUAL GENERAL MEETING (AGM) & DIVIDEND

SYMBOL EX-DATE BC START DATE BCENDDATE PURPOSE

ANURAS 15-May-23 = - Interim Dividend - Rs 1.50 Per Share
TATACOFFEE 15-May-23 16-May-23 24-May-23 Annual General Meeting/Dividend - Rs 3 Per Share
SULA 15-May-23 - - Dividend - Rs 5.25 Per Share

GMBREW 16-May-23 17-May-23 23-May-23 Annual General Meeting/Dividend - Rs 6 Per Share
HDFC 16-May-23 - - Interim Dividend - Rs 44 Per Share
HDFCBANK 16-May-23 = - Dividend - Rs 19 Per Share

SUNDRMFAST 16-May-23 - - Interim Dividend - Rs 3.06 Per Share
TATACONSUM 19-May-23 20-May-23 26-May-23 Annual General Meeting/Dividend - Rs 8.45 Per Share
RAIN 19-May-23 = - Interim Dividend - Rs 1 Per Share

URJA 19-May-23 22-May-23 31-May-23 Annual General Meeting

HOMEFIRST 19-May-23 = - Dividend - Rs 2.60 Per Share

JMFINANCIL 19-May-23 22-May-23 25-May-23 Dividend - Re 0.90 Per Share

AGM

SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE

NA NA NA NA NA

BOARD MEETINGS

Symbol Meeting Date Purpose

Indo Borax & Ch. 13-05-2023 Accounts,Dividend

3P Land Hold. 13-05-2023 Accounts,Dividend

Adani Enterp. 13-05-2023 Raising funds through Debt Instr.

Sarla Performanc 13-05-2023 Accounts,Quarterly Results

Themis Medicare 13-05-2023 Accounts, Final Dividend,Stock Split

Vikas Ecotech 13-05-2023 Accounts

Madhucon Project 13-05-2023 Accounts

Sonata Software 13-05-2023 Accounts,Quarterly Results,Final Dividend
Bhagiradha Chem. 13-05-2023 Accounts, Final Dividend,AGM,Change in Directors
Advanced Enzyme 13-05-2023 Accounts, Interim Dividend,Final Dividend
Navin Fluo.Intl. 13-05-2023 Accounts, Final Dividend

Data Pattern 13-05-2023 Accounts, Final Dividend

Avenue Super. 13-05-2023 Accounts

Adani Transmissi 13-05-2023 Raising funds through Debt Instr.

Perfect Infraeng 13-05-2023 Accounts,Right Issue

DCM Nouvelle 13-05-2023 Accounts

Adani Green 13-05-2023 Raising funds through Debt Instr.

Nila Spaces 13-05-2023 Accounts

Ami Organics 13-05-2023 Accounts, Final Dividend

Affle India 13-05-2023 Accounts

Neogen Chemicals 13-05-2023 Accounts, Final Dividend

Vivo Collaborat. 13-05-2023 Accounts,Half Yearly Results

Bhansali Engg. 14-05-2023 Accounts,Bonus Issue

Rattanindia Pow. 14-05-2023 Raising funds through Debt Instr.
Rainbow Child. 14-05-2023 Accounts, Final Dividend

Berger Paints 15-05-2023 Accounts, Dividend

Coromandel Inter 15-05-2023 Accounts, Final Dividend

P & G Health Ltd 15-05-2023 Quarterly Results

Hil Ltd 15-05-2023 Accounts, Final Dividend

Pfizer 15-05-2023 Accounts, Final Dividend

PCBL Ltd 15-05-2023 Accounts
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Asahi India Glas 15-05-2023 Accounts,Quarterly Results,Final Dividend

Patel Engineerin 15-05-2023 Accounts

Rajshree Sugars 15-05-2023 Accounts

Eldeco Housing 15-05-2023 Accounts, Final Dividend

Karur Vysya Bank 15-05-2023 Accounts,Quarterly Results,Dividend

Banswara Syntex 15-05-2023 Accounts,Quarterly Results, Dividend

Vesuvius India 15-05-2023 Quarterly Results

Websol Energy 15-05-2023 Preferential Issue

NGL Fine Chem 15-05-2023 Accounts, Final Dividend,AGM,Change in Auditors

Ugro Capital 15-05-2023 Accounts,Quarterly Results,Others, Preferential Issue,Raising
funds through Debt Instr.

Goodluck India 15-05-2023 Accounts, Final Dividend

Bhageria Indust. 15-05-2023 Accounts,Quarterly Results,Final Dividend

The Byke Hospi. 15-05-2023 Accounts,Change in Other Executives

Subex 15-05-2023 Accounts

PVR Inox 15-05-2023 Accounts,Quarterly Results

Century Plyboard 15-05-2023 Quarterly Results,Dividend

Virinchi 15-05-2023 Accounts

Next Mediaworks 15-05-2023 Accounts

Uttam Sug.Mills 15-05-2023 Accounts, Final Dividend

Skipper 15-05-2023 Accounts

Emk.Global Fin. 15-05-2023 Accounts, Final Dividend

Pearl Global Ind 15-05-2023 Accounts,Dividend

Astral 15-05-2023 Accounts, Final Dividend

Vascon Engineers 15-05-2023 Accounts,Quarterly Results

LGB Forge 15-05-2023 Accounts

Cantabil Retail 15-05-2023 Accounts

Tube Investments 15-05-2023 Accounts, Final Dividend, Issue of Debentures

Kalyan Jewellers 15-05-2023 Accounts, Final Dividend

Suumaya Indust. 15-05-2023 Accounts,Quarterly Results

Suryoday Small 15-05-2023 Accounts

United Polyfab 15-05-2023 Accounts,Quarterly Results

SJS Enterprises 15-05-2023 Accounts

We Win Ltd 15-05-2023 Accounts

Mahickra Chem. 15-05-2023 Accounts

Rajshree Polypac 15-05-2023 Accounts,Quarterly Results,Dividend

Shreeoswal Seeds 15-05-2023 Accounts,Quarterly Results

Dhruv Consultanc 15-05-2023 Accounts

Aaron Industries 15-05-2023 Accounts,Quarterly Results,Final Dividend,Change in
Auditors,Revision in Directors Remuneration

Spectrum Electr. 15-05-2023 Accounts,Half Yearly Results,Interim Dividend,Change in
Registered Address

Vaxtex Cotfab 15-05-2023 Right Issue

Mangalam Global 15-05-2023 Accounts,Quarterly Results, Final Dividend

Kotyark Indust. 15-05-2023 Accounts,Half Yearly Results,Dividend

Dharmaj Crop 15-05-2023 Accounts

Heubach Colorant 16-05-2023 Quarterly Results

Excel Industries 16-05-2023 Accounts, Final Dividend

Goa Carbon 16-05-2023 Accounts,Quarterly Results, Dividend

Indian Hume Pipe 16-05-2023 Accounts, Final Dividend

Mukand 16-05-2023 Quarterly Results,Dividend

Prakash Industri 16-05-2023 Accounts

Siyaram Silk 16-05-2023 Accounts, Final Dividend
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Talbros Auto. 16-05-2023 Accounts, Final Dividend,AGM
Automotive Axles 16-05-2023 Accounts, Final Dividend

Safari Inds. 16-05-2023 Accounts, Final Dividend

EIH Assoc.Hotels 16-05-2023 Accounts, Final Dividend

Kajaria Ceramics 16-05-2023 Accounts,Dividend, Final Dividend
Indo Rama Synth. 16-05-2023 Accounts

Navneet Educat. 16-05-2023 Accounts, Final Dividend
Chemplast Sanmar 16-05-2023 Accounts

Morepen Labs. 16-05-2023 Accounts

SREI Infra. Fin. 16-05-2023 Accounts

Ashima 16-05-2023 Accounts,Quarterly Results

Prem. Explosives 16-05-2023 Accounts, Final Dividend
Tilaknagar Inds. 16-05-2023 Accounts, Final Dividend

LIC Housing Fin. 16-05-2023 Accounts, Final Dividend,Amendments in Articles of Assoc.
PVP Ventures 16-05-2023 Others

CSL Finance 16-05-2023 Accounts

CCL Products 16-05-2023 Accounts, Final Dividend

Bank of Baroda 16-05-2023 Accounts,Dividend

JK Paper 16-05-2023 Accounts, Final Dividend

Alicon Cast. 16-05-2023 Quarterly Results,Interim Dividend
Aurionpro Sol. 16-05-2023 Accounts,Quarterly Results, Final Dividend
IOCL 16-05-2023 Accounts, Final Dividend
Redington 16-05-2023 Accounts, Final Dividend

Granules India 16-05-2023 Quarterly Results,Final Dividend
Bharti Airtel 16-05-2023 Accounts,Quarterly Results, Dividend
Hindustan Media 16-05-2023 Accounts, Final Dividend

MPS 16-05-2023 Accounts, Final Dividend,AGM
Jindal Steel 16-05-2023 Quarterly Results

Max Healthcare 16-05-2023 Accounts,Quarterly Results,Final Dividend
Triveni Turbine 16-05-2023 Accounts,Quarterly Results

20 Microns 16-05-2023 Accounts, Final Dividend,AGM

T.V. Today Netw. 16-05-2023 Accounts, Final Dividend

North Eastn.Car. 16-05-2023 Right Issue

V-Mart Retail 16-05-2023 Accounts, Final Dividend

S P Apparels 16-05-2023 Accounts

Sh.Pushkar Chem. 16-05-2023 Accounts

CreditAcc. Gram. 16-05-2023 Accounts,Quarterly Results

Oberoi Realty 16-05-2023 Accounts,Final Dividend,Preferential Issue
Shiv Aum Steels 16-05-2023 Accounts,Half Yearly Results
Vishal Fabrics 16-05-2023 Accounts

Amber Enterp. 16-05-2023 Quarterly Results

Metropolis Healt 16-05-2023 Accounts

Dev Information 16-05-2023 Accounts, Final Dividend

Sintercom India 16-05-2023 Accounts,Quarterly Results

Sirca Paints 16-05-2023 Accounts, Final Dividend

Megastar Foods 16-05-2023 Accounts

Jubilant Ingrev. 16-05-2023 Accounts, Final Dividend

Paras Defence 16-05-2023 Accounts

Kaynes Tech 16-05-2023 Accounts

Pritika Engineer 16-05-2023 Accounts,Half Yearly Results

SKF India 17-05-2023 Accounts,Dividend

Deepak Fertiliz. 17-05-2023 Accounts,Dividend

DMCC Speciality 17-05-2023 Accounts
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Electrost.Cast. 17-05-2023 Accounts, Final Dividend
Glaxosmi. Pharma 17-05-2023 Accounts, Final Dividend

JK Tyre & Indust 17-05-2023 Accounts,Dividend
Whirlpool India 17-05-2023 Others

Thirumalai Chem. 17-05-2023 Accounts,Dividend

Peria Kara. Tea 17-05-2023 Accounts,Quarterly Results, Dividend
Jindal Saw 17-05-2023 Accounts, Final Dividend
Honeywell Auto 17-05-2023 Accounts, Final Dividend
Shivalik Bimetal 17-05-2023 Accounts,Final Dividend

TT 17-05-2023 Accounts

Timken India 17-05-2023 Accounts, Final Dividend

GTL 17-05-2023 Accounts

JSW Ispat Speci. 17-05-2023 Others

Hitech Corp. 17-05-2023 Accounts, Final Dividend

M M Forgings 17-05-2023 Quarterly Results, Dividend
Sanghi Industrie 17-05-2023 Accounts

Indo Amines 17-05-2023 Accounts

Hester Bios 17-05-2023 Accounts, Final Dividend
Antarctica 17-05-2023 Accounts,Quarterly Results
GIC Housing Fin 17-05-2023 Accounts,Quarterly Results,Final Dividend
Thermax 17-05-2023 Accounts,Dividend

Madras Fertilize 17-05-2023 Accounts

Zydus Wellness 17-05-2023 Accounts, Final Dividend
Paradeep Phospha 17-05-2023 Accounts, Final Dividend
Ramco Systems 17-05-2023 Quarterly Results

Jubilant Food. 17-05-2023 Accounts, Final Dividend
Smartlink Hold. 17-05-2023 Accounts

Vaibhav Global 17-05-2023 Accounts, Final Dividend

REC Ltd 17-05-2023 Accounts

Sterlite Tech. 17-05-2023 Accounts, Final Dividend,Raising funds through Debt Instr.
Railtel Corpn. 17-05-2023 Accounts

Devyani Intl. 17-05-2023 Accounts,Quarterly Results
Jindal Stain. 17-05-2023 Accounts, Final Dividend
Team Lease Serv. 17-05-2023 Accounts

Sheela Foam 17-05-2023 Accounts

Archidply Inds. 17-05-2023 Accounts

MTAR Technologie 17-05-2023 Accounts,AGM,Change in Auditors
Future Market 17-05-2023 Accounts

Endurance Tech. 17-05-2023 Accounts, Final Dividend
Mitcon Consult. 17-05-2023 Accounts,Quarterly Results
Quess Corp 17-05-2023 Accounts

ERIS Lifescience 17-05-2023 Accounts

D. P. Abhushan 17-05-2023 Accounts,Quarterly Results
Brand Concepts 17-05-2023 Others

Restaurant Brand 17-05-2023 Accounts

Marshall Machin. 17-05-2023 Accounts

The Anup Enginee 17-05-2023 Others

Anmol India 17-05-2023 Others

Digicontent 17-05-2023 Accounts

Richa Info 17-05-2023 Accounts,Change in Auditors
Infinium Pharma 17-05-2023 Accounts,Change in Auditors
Arvind Ltd 18-05-2023 Accounts, Final Dividend
Bata India 18-05-2023 Accounts,Dividend
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Century Enka 18-05-2023 Others

GNFC 18-05-2023 Accounts, Final Dividend

Hind.Construct. 18-05-2023 Accounts

ITC 18-05-2023 Accounts, Final Dividend

The Ramco Cement 18-05-2023 Quarterly Results, Dividend

Orient Paper 18-05-2023 Accounts, Final Dividend

Thomas Cook (I) 18-05-2023 Accounts,Dividend,AGM

Universal Cables 18-05-2023 Accounts,Final Dividend

Vindhya Telelink 18-05-2023 Accounts,Final Dividend

Hindustan Foods 18-05-2023 Accounts

Man Industries 18-05-2023 Accounts

St Bk of India 18-05-2023 Accounts,Quarterly Results,Dividend

Rama Phosphates 18-05-2023 Accounts, Final Dividend,AGM

Tasty Bite Eat. 18-05-2023 Accounts, Final Dividend

United Nilgiri 18-05-2023 Accounts, Final Dividend

I G Petrochems 18-05-2023 Accounts, Final Dividend

Tata Elxsi 18-05-2023 Accounts,Dividend

Vardhman Polytex 18-05-2023 Postal Ballot,Raising funds through Debt Instr.
Trident 18-05-2023 Accounts,Quarterly Results,Raising funds through Debt Instr.
Times Guaranty 18-05-2023 Accounts

Hybrid Financial 18-05-2023 Accounts

Shreyas Shipping 18-05-2023 Accounts,Quarterly Results, Final Dividend
Sharda Motor 18-05-2023 Others

United Spirits 18-05-2023 Accounts

Uno Minda 18-05-2023 Accounts, Final Dividend

GAIL (India) 18-05-2023 Accounts

Container Corpn. 18-05-2023 Quarterly Results,Final Dividend

Coral India Fin. 18-05-2023 Accounts, Final Dividend

Gland Pharma 18-05-2023 Accounts

Nelcast 18-05-2023 Accounts,Dividend

PNB Housing 18-05-2023 Accounts,Quarterly Results

Kamdhenu 18-05-2023 Accounts,Quarterly Results

Transport Corp. 18-05-2023 Accounts, Final Dividend,Issue of Debentures
Sumitomo Chemi. 18-05-2023 Accounts, Final Dividend

Rites 18-05-2023 Accounts,Quarterly Results,Final Dividend
HT Media 18-05-2023 Accounts

L T Foods 18-05-2023 Accounts

Autoline Industr 18-05-2023 Others

Refex Industries 18-05-2023 Accounts, Final Dividend

Sah Polymers 18-05-2023 Accounts,Quarterly Results, Final Dividend,Change in Auditors
Interglobe Aviat 18-05-2023 Others

Krishna Institu. 18-05-2023 Accounts

Ujjivan Fin.Ser. 18-05-2023 Accounts

G RInfraproject 18-05-2023 Accounts

Shalby 18-05-2023 Accounts, Final Dividend

Tree House Edu. 18-05-2023 Accounts,Quarterly Results

Gulf Oil Lubric. 18-05-2023 Accounts,Dividend

Ahimsa Industrie 18-05-2023 Accounts,Half Yearly Results,Change in Directors
Clean Science 18-05-2023 Accounts, Final Dividend

Fourth Dimension 18-05-2023 Accounts,Quarterly Results

PSP Projects 18-05-2023 Accounts,Quarterly Results,Final Dividend
Ajooni Biotech 18-05-2023 Accounts

Chemfab Alka. 18-05-2023 Accounts, Final Dividend,Employee Stock Option
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Sky Gold 18-05-2023 Accounts

SBC Exports 18-05-2023 Accounts

DJ Mediaprint 18-05-2023 Others

AAA Technologies 18-05-2023 Accounts

Divgi Torq 18-05-2023 Accounts,Quarterly Results, Final Dividend

Kamdhenu Venture 18-05-2023 Accounts

Syrma SGS Tech. 18-05-2023 Others

Abbott India 19-05-2023 Accounts,Final Dividend

Dalmia Bharat 19-05-2023 Quarterly Results, Final Dividend

Elgi Equipments 19-05-2023 Accounts, Final Dividend

JK Lakshmi Cem. 19-05-2023 Others

West Coast Paper 19-05-2023 Others

Oriental Carbon 19-05-2023 Accounts, Final Dividend

Albert David 19-05-2023 Accounts,Dividend

DigiSpice Tech. 19-05-2023 Accounts

Centrum Capital 19-05-2023 Accounts,Right Issue

Godrej Industrie 19-05-2023 Accounts

Vinati Organics 19-05-2023 Accounts,Dividend,AGM

Mindteck (India) 19-05-2023 Quarterly Results,Dividend

Hindustan Copper 19-05-2023 Accounts,Dividend, Private Placement Basis,Raising funds
through Debt Instr.

Umang Dairies 19-05-2023 Others

Zim Laboratories 19-05-2023 Accounts

Baid Finserv 19-05-2023 Accounts

Aro Granite Inds 19-05-2023 Accounts,Dividend

Muthoot Cap.Serv 19-05-2023 Quarterly Results

JSW Steel 19-05-2023 Accounts,Quarterly Results, Final Dividend,Raising funds through
Debt Instr.

Power Grid Corpn 19-05-2023 Accounts, Final Dividend,AGM

NTPC 19-05-2023 Accounts, Final Dividend

Minda Corp 19-05-2023 Accounts, Final Dividend

Alkem Lab 19-05-2023 Accounts, Final Dividend

Glenmark Pharma. 19-05-2023 Accounts, Final Dividend

TajGVK Hotels 19-05-2023 Accounts,Dividend

Balaji Telefilms 19-05-2023 Accounts

Welspun Enterp 19-05-2023 Others

PPAP Automotive 19-05-2023 Accounts, Final Dividend

Apollo Sindoori 19-05-2023 Accounts,Quarterly Results, Dividend

Muthoot Finance 19-05-2023 Accounts,Quarterly Results

Star Cement 19-05-2023 Accounts

A2Z Infra Engg. 19-05-2023 Others

Kirloskar Qil 19-05-2023 Accounts, Final Dividend

Arvind SmartSp. 19-05-2023 Others

Crompton Gr. Con 19-05-2023 Accounts, Final Dividend

Shaival Reality 19-05-2023 Accounts,Half Yearly Results,Change in Auditors

Shyam Century 19-05-2023 Accounts,Quarterly Results

Bandhan Bank 19-05-2023 Others

Zomato Ltd 19-05-2023 Accounts

Valiant Organics 19-05-2023 Others

Share India Sec. 19-05-2023 Others

SecUR Credential 19-05-2023 Others

Route Mobile 19-05-2023 Accounts, Final Dividend

Sonam Clock 19-05-2023 Accounts,Quarterly Results,Change in Auditors
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Vikas Lifecare 19-05-2023 Accounts
RPSG Ventures 19-05-2023 Accounts,Quarterly Results
Motherson Wiring 19-05-2023 Quarterly Results, Final Dividend
Highways Infra. 19-05-2023 Accounts,Quarterly Results, Dividend
BONUS
SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
NA NA NA NA NA
SPLIT
SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
VISAKAIND 15-May-23 - - Face Value Split (Sub-Division) - From Rs 10/- Per Share To Rs 2/-
Per Share
SRPL 19-May-23 - - Face Value Split (Sub-Division) - From Rs 10/- Per Share To Re 1/-
Per Share
RIGHTS
SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
NA NA NA NA NA
MIX & OTHERS
SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
NA NA NA NA NA
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Note

Countries Covered: United States, Europe, China, Japan and India.

Categories Covered: Economic Activity, Inflation, Central Banks and Employment.
(IST) 24:00 hrs format.

E-mail: researchfeedback@smcindiaonline.com
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{4\ 11/6B, Shanti Chamber, Lotus Corporate Park ,AWing 401/402, 18, Rabindra Sarani,
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moneywise.be wise. Tel: +91-11-30111000 Off Western Express Highway, Jay Coach Signal, Tel: 91-33-39847000, Fax: 91-33-39847004
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

e N
SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (‘SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered
member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC's other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEBI and Reserve Bank of India. It also has registration with AMF| as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its
Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this
Report. SMC orits associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC
during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report.
The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by
the Research Analystin this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.
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Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and use.
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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