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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OILSEEDS

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

OTHER COMMODITIES

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2  Trend

Kapas(Apr) 30-04-2025 1574.50 1578.00 1581.50 1585.00 1588.50 Sideways

Cocud (May) 20-05-2024 2488.33 2528.67 2551.33 2591.67 2614.33 Sideways

Cocud (Jun) 20-06-2024 2473.33 2533.67 2566.33 2626.67 2659.33 Sideways

Guar seed (May) 20-05-2024 5352.00 5391.00 5446.00 5485.00 5540.00 Down

Guar seed (Jun) 20-06-2024 5436.33 5472.67 5521.33 5557.67 5606.33 Down

Guar gum (May) 20-05-2024 10717.00 10794.00 10889.00 10966.00 11061.00 Down

Guar gum (Jun) 20-06-2024 10861.67 10938.33 11036.67 11113.33 11211.67 Down

Mentha Oil (May) 31-05-2024 908.27 920.23 932.07 944.03 955.87 Up

Mentha Oil (June) 30-06-2024 926.63 932.17 935.63 941.17 944.63 Up

Castor seed (May) 20-05-2024 5503.00 5580.00 5677.00 5754.00 5851.00 Sideways

Castor seed (Jun) 20-06-2024 5612.67 5681.33 5748.67 5817.33 5884.67 Sideways

Coriander (May) 20-05-2024 7382.67 7429.33 7498.67 7545.33 7614.67 Down

Coriander (Jun) 20-06-2024 7522.67 7543.33 7570.67 7591.33 7618.67 Sideways

Jeera (May) 20-05-2024 22756.67 23448.33 23821.67 24513.33 24886.67 Up

Jeera (Jun) 20-06-2024 23246.67 23693.33 23246.67 23693.33 23246.67 Up

Turmeric (Jun) 20-06-2024 18672.67 18913.33 19200.67 19441.33 19728.67 Down

Turmeric (Aug) 20-08-2024 19175.33 19382.67 19651.33 19858.67 20127.33 Up
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Guar seed futures dropped further due to increased selling pressure in the market. Muted buying in local market and expectation of rise in area under 

guar in year 2024 weighed on market sentiments.  Arrivals pace has been slower due to weaker production that is likely to support firmness in prices. 

Export enquires of gum has improved that will lead to rise in guar seed prices as well. Export of guar derivative products rose 46% Y-o-y to 37.3  

thousand tonnes in Feb’24. Guar seed prices are expected to find support around 5400, with resistance seen at 5750. Similarly, Guar 

gum prices are likely to find support around 10800, with resistance observed at 11500. 

Cotton prices traded higher due to supply concerns. Increased export demand and shrinking arrivals helped prices to trade on positive note. Exports 

during October-March were up 137 per cent at 18 lakh bales compared to the 7.59 lakh bales logged in the same period last year , per the latest 

estimates released by the Cotton Association of India (CAI), the apex trade body. India had exported 15.59 lakh bales during the 2022-23 season. At 

global front, The US cotton crop is now 15% planted as of April 28 according to the NASS Crop Progress report that is 1% higher as compared to last 

year and five year average number. Cotton MCX prices are likely to trade in range of 56500- 58000 Similarly, Kapas Apr’25 futures are 

likely to trade in range of 1560-1610 level.

Mentha oil prices are likely to trade higher on reports of higher exports. India exported about 309 tonnes of mentha oil during Feb’24 as compared to 

210tonnes of previous year showed by government recent release. Arrivals are lower as compared to last year that is likely to support firmness in 

prices. Mentha oil is likely to trade in range of 920-960.

Castor seed prices are expected to trade higher with increased demand against limited availability at major trading centers.. Crushing demand is likely 

o improve that will help prices to trade on positive note. Sluggish demand of castor meal and oil will restrict the major gains. Castor seed prices are 

likely to trade in range of 5600-5900 levels.

Turmeric prices traded mixed to down with surging selling pressure at futures platform.  Subdued exports are still major concerns for turmeric prices 

that weighed on market sentiments. Turmeric export from India dropped 12% Y-o-y to 12.92 thousand tonnes in Feb’24 wherein total export during 

Apr’23-Feb’24 reported at 144.58 thousand tonnes down by 4.4 % from previous year. Prices are ruling near to multiyear high  due to supply deficit 

concerns that impacted export enquires adversely. Local buyers preferred hand to mouth buying in anticipation of rise in supplies of new crop. 

However, overall arrival pace has been slower as compared to last year. About 24.67 thousand tonnes of turmeric arrived in Apr’24 at major PMC 

mandies against the 73.25 thousand tonnes of previous year. Arrivals have been lower as production is estimated to be down by 16% Y-o-Y may stand 

at 9.7 lakh tonnes in MY 2024-25. Total supply of turmeric is likely to be down by 16% Y-o-Y that is likely to restrict the major downfall in prices.  

Supplies are expected to increase further as farmers are getting good realization over cost of cultivation that will restrict the major gains. Turmeric 

prices are expected to trade in range of 18800-19550.

Jeera futures rose further with improved buying activities Long accumulation at futures platform pushed up the jeera prices more than 5.5%. Buyers 

showed interest towards jeera with rising local as well as export demand. Improved wedding season demand and rising local buying by hotel and 

Restaurant segment helped prices to trade on positive bias. However surging arrival pressure will restrict the major gains in prices.  Arrivals have been 

higher by about 28% in Apr’24 as compared to last year. About 45 thousand tonnes of jeera arrived at major APMC mandies across India in Apr’24. 

Export demand is expected to increase at prevailing rate that will support upward movement in Jeera.  India exported 10.96 thousand tonnes of jeera 

in Feb’24 as compared to 11.36 thousand tonnes previous year down by 3.4% Y-o-Y. Jeera export from India reported down by 23.7% Y-o-Y during the 

time period of Apr’23-Feb’24. Jeera prices are likely to trade in range of 23500-27500. 

Dhaniya prices slipped further on adequate supply situation in the market that kept buyers away from bulk buying. Heavy carryforward stocks and 

increased supplies of new crop are likely to put pressure on prices. However, total arrivals in Apr’24 have been down by 41% as compared to Mar’24 as 

farmers are reluctant to release their stocks in expectation of further rise in prices.  Robust export will restrict the losses. Dhaniya export rose 35% Y-o-

Y in Feb’24 to 4.6 thousand tonnes as per recent government official release. Overall export of dhaniya reached to 71.18 thousand tonnes during the 

time period of Apr’23-Feb’24. Bleak supply outlook will keep the major trend positive in dhaniya as production is likely to be down about 10-15% Y-o-Y 

due to fall in area and yield. Dhaniya prices are likely to trade in range of 7200-7600.
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