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COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Coriander (Apr) 19-04-2024 7484.00 7570.00 7628.00 7714.00 7772.00 Down
Coriander (May) 19-05-2024 7939.33 7838.67 7939.33 7838.67 7939.33 Down
Jeera (Mar) 19-03-2024 23551.67 24103.33 24711.67 25263.33 25871.67 Down
Jeera (Apr) 19-04-2024 24598.33 24786.67 24973.33 25161.67 25348.33 Down
Turmeric (Apr) 19-04-2024 14187.33 14542.67 14811.33 15166.67 15435.33 Down
Turmeric (Jun) 20-06-2024 14644.67 14899.33 15064.67 15319.33 15484.67 Down

COMMODITY EXPIRY DATE S2 Ss1 Pivot R1 R2 Trend
Castor seed (Feb) 20-02-2024 5694.33 5739.67 5795.33 5840.67 5896.33 Up
Castor seed (Mar) 20-03-2024 5534.67 5577.33 5628.67 5671.33 5722.67 Sideways

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Kapas(Apr) 30-04-2024 1476.17 1481.33 1487.67 1492.83 1499.17 Sideways
Cocud (Feb) 20-02-2024 2385.33 2411.67 2427.33 2453.67 2469.33 Sideways
Cocud (Mar) 19-03-2024 2422.33 2444.67 2461.33 2483.67 2500.33 Down
Guar seed (Feb) 20-02-2024 5116.00 5166.00 5202.00 5252.00 5288.00 Sideways
Guar seed (Mar) 19-03-2024 5185.00 5227.00 5257.00 5299.00 5329.00 Down
Guargum (Feb) 20-02-2024 9780.33 9897.67 9974.33 10091.67 10168.33 Sideways
Guar gum (Mar) 19-03-2024 9915.00 10018.00 10098.00 10201.00 10281.00 Down
Mentha Oil (Feb) 29-02-2024 881.03 888.87 895.93 903.77 910.83 Down
Mentha Oil (Mar) 29-03-2024 899.67 905.13 909.47 914.93 919.27 Down

**QOne has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Turmeric prices are expected to trade sideways to higher due to tighter stocks in the market and expectation of rise in festive demand. Weaker
production outlook is likely to cap the downfall in prices. Production is likely to be dropped by about 20% due to lower area under turmeric amid
tumbling yield. Exports dropped in Nov as India exported only 8.58 thousand tonnes of turmeric in Nov'23 against the 12.39 thousand tonnes of
previous year wherein total export during Apr-Nov'23 reported at 110.74 thousand tonnes as compared to 111.94 thousand tonnes of previous year
down by 1% Y-o-Y. Exports are likely to increase as per export seasonality that will support firmness in prices further. Turmeric prices are expected
to face resistance near 15200 in the near term wherein supportis anticipated near 14400.

Jeera futures are likely to trade on positive bias with emerging festive demand and export enquires. Exports have been subdued but expected to
increase in wake of tighter global supplies ahead of Ramdan festivals. Lean arrival period in India as well as in global market is likely to support prices
unless new crop touches the market in India during March. Harvesting activities is likely to pick up in March on wards that will lead to rise in supplies.
Jeera export may rose up to 2.2-2.5 lakh tonnes in marketing year 2024-25. Gains are likely to be limited in wake of higher production outlook.
Production for the year 2024-25 is likely to be increased by around 30% year-on-year, with a substantial rise in cultivation area. Jeera prices are
likely to trade in range of 23200-32000.

Dhaniya prices are likely to trade on mixed note may keep bias on downside due to heavy stocks in the market. However, losses are likely to be limited
due to improved festive buying and robust export. India exported about 3.05 thousand tonnes of coriander in Nov'23 as compared to 2.4 tonnes of
previous year whereas total exports during Apr'23-Nov'23 was reported at 73.18 thousand tonnes against the 21.3 thousand tonnes of previous year
up by 243% Y-o-Y. Weaker production outlook will lure stockists for aggressive buying with every dips in prices. However, heavy stocks in the market
will cap the excessive gains. Dhaniya prices are likely to trade in range of 7200-7800.

OTHER COMMODITIES

Cotton prices are likely to trade higher may track firmness in ICE cotton prices. ICE cotton rose sharply with tightness in supply. The weekly
Commitment of Traders report showed managed money cotton traders dropped 6k existing shorts and added 11.6k new longs during the week that
ended 2/6. That raised their net long to 46,344 contracts. Commercial cotton hedgers added 17.5k short hedges for a 90,540 contract net short in
latest report. The monthly WASDE update showed a 150k bale lighter domestic cotton use, now at 1.75 million bales. Exports, however, were raised by
200k bales to offset. On net ending stocks tightened by 100k to 2.8 million in the report. Domestic fundamentals are likely to remain supportive for
prices as arrivals pace will be slower in coming weeks as about 61% crop has touched the market so far since Oct’23. Cumulative arrivals were reported
at 180 lakh bales so far in year 2023-24. Arrival pace has been similar to last year so far but likely to be slower down due weaker production estimates in
year 2023-24. Cotton production is likely to drop by 2% Y-o0-Y in marketing year 2023-24 due to lower acreages under cotton. Cotton production is
estimated to be lowest in last 15 years in year 2023-24 that will reflect as supply tightness. Cotton Corporation of India procured about 20 lakh bales so
far in year 2023-24. Cotton MCX prices are likely to trade in range of 57000-58000. Similarly, Kapas Apr‘24 futures are likely to trade in
range of 1470-1530 level.

Guar seed futures are expected to trade mixed to down due to demand concerns. Lower crush margin is likely to keep millers away from bulk buying
that may put pressure on prices. Guar meal export from India dropped by 53% Y-0-Y in Nov'22 wherein Guargum export dropped by 21%Y-0-Y to
14.93 thousand tonnes in Nov'23. India has exported about 65.03 thousand tonnes of guar exports in cumulative in form of meal and gum down by
9% Y-0-Y. However, losses are likely to be limited due to shrinking supplies. The overall production of guar seed has reportedly decreased by 11%-13%
Year-on-Year in the year 2023-24. This reduction in production has resulted in tighter inventory levels for millers. Guar seed prices are expected to
find support around 5150, with resistance seen at 5600. Similarly, Guar gum prices are likely to find support around 9600, with
resistance of 10600.

Mentha oil prices are likely to remain under pressure due to sluggish buying in domestic market. Reports of tumbling exports of menthol and mentha oil
will drag the prices down further. The export of menthol and mentha oil from India witnessed a decline of 15.9 % Y-0-Y to 7.3 thousand tonnes and
19% Y-0-Y to 1.06 thousand tonnes, respectively, during the period from April 2023 to October 2023. However, shrinking supplies and expectation of
fall in area under menthaiis likely to cap the losses. Mentha oil is likely to trade in range of 890-920.

Castor seed prices are likely to trade higher due to tightness in supplies at major trading centers. Tumbling crush margin for millers is likely to keep
crushing demand subdued. At the same time, reports of fall in exports of castor meal will also put pressure on prices. Castor seed prices are likely
totradeinrange of 5500-5900 levels.

**0One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
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securities/commodities market.
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warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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