
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX 

Bulldex 26-Mar-24 16796.00 Up 04.03.24 16461.00 16050.00

Silver 03-May-24 66023.00 Up 04.03.24 73467.00 63000.00

Gold 05-Apr-24 74262.00 Up 04.03.24 64462.00 72000.00

Crude Oil 19-Mar-24 6459.00 Up 19.01.24 6152.00 6500.00

Natural Gas 25-Mar-24 151.70 Up 17.01.24 147.40 150.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 08.03.24

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver May 29-May-24 24.55

Gold Mar 26-Mar-24 2185.50

Crude Oil Apr 20-Mar-24 78.01

Brent Crude Oil May 28-Mar-24 82.08

Natural Gas Apr 26-Mar-24 1.81

USD / INR* 82.74

Dollar Index 102.71

EUR / USD 1.09

CRB Index 322.08

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 28-Mar-24 731.60 Down 09.01.24 738.00 732.00

Aluminum 28-Mar-24 202.55 Down 09.01.23 208.55 203.00

Zinc 28-Mar-24 221.05 Up 06.03.24 218.60 213.00

Lead 28-Mar-24 180.50 Sideways 05.12.23 182.85 -

Metldex 19-Mar-24 15256.00 Down 09.01.23 15482.00 15300.00

Steel Long 20-Mar-24 42350.00 Down 12.10.23 44710.00 43200.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15-Mar-24 69710.00

Aluminum 15-Mar-24 19195.00

Zinc 15-Mar-24 21175.00

Lead 15-Mar-24 16085.00

Copper Cash 8579.50

Aluminum Cash 2240.00

Zinc Cash 2527.50

Lead Cash 2104.50

Nickel Cash 18011.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade in the range of 65800-66300, and Silver also trades in the range of 73900-74500, with sideways to a bullish bias, a profit 

booking is expected as prices are in overbought zone. Gold prices rose on Monday, and hovered near a record peak hit in the previous 

session, as remarks from Federal Reserve Chair Jerome Powell and U.S. economic data last week cemented hopes for a rate cut in June. 

Non-farm payrolls increased by 275,000 jobs last month, above economists' expectations for 200,000 jobs gains, data showed last 

Friday. Data for January was revised down to show 229,000 jobs created instead of 353,000 as previously reported. The unemployment 

rate rose to 3.9% in February after holding at 3.7% for three straight months, the data showed. Powell sounded more confident about 

cutting interest rates in coming months in his Congressional testimony last week. SPDR Gold Trust GLD, the world's largest gold-backed 

exchange-traded fund, said its holdings fell 0.18% to 815.13 tonnes on Friday from 816.57 tonnes on Thursday.

Market Update (Bullions)  

Market Update (Energy)  

Energy counter may witness bullish movement, where Crude oil may trade in the range of 6400-6500. Oil prices extended last week's 

losses on Monday on concern about slow demand in China, though lingering geopolitical risk surrounding the Middle East and Russia 

limited the decline. China's imports of crude oil rose in the first two months of the year compared with the same period in 2023, but they 

were weaker than the preceding months, data showed on Thursday, continuing a trend of softening purchases by the world's biggest 

buyer. On the supply side, the Organization of the Petroleum Exporting Countries (OPEC) and its allies, collectively known as OPEC+, 

agreed early this month to extend voluntary oil output cuts of 2.2 million barrels per day into the second quarter. In the Middle East, 

Hamas chief Ismail Haniyeh blamed Israel on Sunday for stalling ceasefire talks and rejecting Hamas' demand to end the war in Gaza, 

but said the group was still seeking a negotiated solution. Natural gas prices may trade in the range of 148-153.
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Base metals may trade sideways to bearish bias, whereas copper may trade in the range of 727-733. Copper prices traded flat on 

Monday, as U.S. economic data last week cemented hopes for a rate cut in June.  Copper inventories in the LME-registered warehouses 

continued to slide and reached their fresh six-month low, the daily LME data showed. Yangshan copper premium rose to $60 a ton, the 

highest since Jan. 19, indicating improving appetite for copper import into China. Codelco, the world's top copper producer, saw its 

production sink in January nearly 16% year on year to 107,000 metric tons, Cochilco said. Zinc may post selling where it may take 

support near 220 and face resistance near 223. The zinc price may continue higher due to 20% production cut at Young Poong Corp’s 

Seokpo smelter in South Korea. Lead may move with a mixed trend and trade in the range of 179-181. Aluminum may trade with a 

sideways bias, taking support near 201 and resistance near 204.

Market Update (Base Metals)  



COMMODITY DAILY REPORT (Metals & Energy)

KEY ECONOMIC RELEASES

 NO ECONOMIC RELEASES

IST Economic releases Importance Expected Previous Impact on Adverse/Favourable

     Commodity /Neutral
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