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TURMERIC

Factors to watch

* Crop progress in South India and Maharashtra
* Domestic and Exports demand

* Arrivals in the spot market

* Quality of turmeric arrival

- YTD prices higher by 35%

» Exports of turmeric higher for Jan-May period

* Area under Turmeric is good this year due to higher
prices last year

« Demand is expected to be good for its meditional
purpose

* New season turmeric will arrive in December
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NCDEX Turmeric - Aug-2021
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e Last Monthin August, Turmeric futures inched higher tracking fairly good domestic demand due to opening of majority of states from lockdown. Export

demand for turmeric normally get sluggish after the month of July so prices mainly depends on the local consumptions.

* This year area under turmeric good due to comparatively higher prices. Currently, turmeric prices are about 34% higher than the last year prices in the

local market. In August last year, turmeric prices were at 5800 levels but this yearitis trading at 7800 levels.

* Telangana, Maharashtra and Karnataka are the largest turmeric producing states which receives near normal rainfall this season. This will increase

production of turmeric for the next season but the demand for its meditional values will keep the prices at higher levels.

* The exports of turmeric during the first 5 —months of 2021 is higher by 10% at 64000 tonnes. The major export destnation for turmeric is Bangaledesh,

Iranand UAE.

Outlook

Turmeric prices are higher in August compared to last year by almost 34% due to good exports and local demand. Currently the prices depend on

the arrivals of the turmeric and the deamnd from the up country buyers. We expect the prices to trade in a range of 7700 — 8500 as production is

expected to be good next season therefore stocks will be released by the traders in next 3-4 months.

Technical Levels

Contract CMP S1 S2 PIVOT R1 R2
Sep 7,880.00 6,369 7,245 7,997 8,873 9,625
Oct 8,012.00 6,466 7,360 8,108 9,002 9,750
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» Domestic demand and export enquiries 16000
« Stocks with the farmers and traders 15 500
- Rainfall during the Sep and Oct . ' .
* Production in Syria, Turkey e
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* InAugust, we have witnessed good recovery in jeera futures due to deficinet rains in Gujarat—the largest jeera producing state. The prices have touched

20-months high of Rs. 15915 per quintal but soon the prices have corrected to 14380 due to profit booking by the market participants on reports that there
will be above normal rains during Sep-Nov period. The rains just before the sowing will be very beneficial for the Jeera crop.

e Country exported more than 1.20 lakh tonnes of jeera in first 5 month of 2021 up 33% compared to last year. Despite good exports farmers and traders
have sufficient quantity of stocks with them due to higher carryover stocks and good production last season. Last year, production were higher compared
to previous two years due to favourable weather conditons and higher acreage.

* New production from Turkey and Syria comes in Aug — Sep therefore demand for Indian cumin will be less. As per marekt sources , there is very limited
deamnd for Indian cumin since last 2 months. The price is mainly driven by the local demand during coming months.

Outlook

As per price seasonality, jeera prices peak during Jul-Aug and then decline gradually as exports demand also goes down. Currently the price is in
correction mode after it touched 20-months high in August. We exptects good festival demand and normal exports during coming weeks. But
forecast of good rains will brighten the prospects of another good crop in coming season. Therefore, stockists which hold jeera will try to sell out
in the market that keep the prices under control till the new season sowing commenced in November. For Jeera SEP, we see major support at
14000 levels while the resistance 14900.

Technical Levels
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Monthly Heat Map and Seasonality for Jeera Futures
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DHANIYA (Coriander)

Factors to watch

» Domestic demand and export enquiries 2,000
» Stocks with the farmers and traders
« Rainfall during the Sep and Oct in western and Central 8,500
India
« Arrivals in spot market in Gujarat, Madhya Pradesh and | Lt
Rajasthan
f 2l
Highlights |
e YTD prices are higher by 39.5% ¥.000
e Exports are higher by 15.3% in Jan-May
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* Dhaniya futures jumped about 19% in the month of August mainly on the expections of lower crop in the coming rabi season as Rajasthan and Gujarat

both have received deficient rainfall in the forst three month of monsson season.

* Moreover, the deamnd for coriander also increased from the stockist asccross the country for the same reason. Due to opening of lockdown the the

demand from the hotel industries also increasing. The stocks have bben sufficient with the farmers and traders as the production last year was good in

Country.

* Spices board has estimated higher production of coriander during the current year at 8.2 lakh tonnes. Coriander exports are up 15.3% to 23750 tonnes

during Jan-May compared to last season same time. Coriander prices have heen higher this season by about 10-15% despite higher production mainly

on good export and domestic demand.

Outlook

Dhaniya futures touched 6-year high and witness a big jump in prices in the month of August. However, has witnessed some correction from the

higher levels due to increased arrivals in the spot markets. As per the seasonality the prices may remain in stable during the months of

September due to rainier days. Now we see some immediate support at 7800 levels and resistance is seen at 8400 levels.

Technical Levels

Contract CMP $1 S2 PIVOT R1 R2
Sep 8,150.00 5,698 6,845 8,748 9,895 11,798
Oct 8,388.00 6,165 6,227 6,304 6,366 6,443
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
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