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COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Coriander (Apr) 19-04-2024 7974.67 8029.33 8064.67 8119.33 8154.67 Down
Coriander (May) 19-05-2024 8061.33 8072.67 8061.33 8072.67 8061.33 Up
Jeera (Mar) 19-03-2024 23631.67 23818.33 23946.67 24133.33 24261.67 Up
Jeera (Apr) 19-04-2024 23965.00 23980.00 23990.00 24005.00 24015.00 Up
Turmeric (Apr) 19-04-2024 15831.33 16496.67 16915.33 17580.67 17999.33 Up
Turmeric (Jun) 20-06-2024 16212.00 16876.00 17244.00 17908.00 18276.00 Up

COMMODITY EXPIRY DATE S2 Ss1 Pivot R1 R2 Trend
Castor seed (Mar) 19-03-2024 5636.00 5678.00 5726.00 5768.00 5816.00 Down
Castor seed (Apr) 19-04-2024 5733.00 5780.00 5820.00 5867.00 5907.00 Down

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Kapas(Apr) 30-04-2024 1610.67 1632.33 1647.67 1669.33 1684.67 Sideways
Cocud (Mar) 19-03-2024 2616.67 2636.33 2651.67 2671.33 2686.67 Sideways
Cocud (Apr) 19-04-2024 2655.67 2675.33 2689.67 2709.33 2723.67 Sideways
Guar seed (Mar) 19-03-2024 5211.33 5240.67 5274.33 5303.67 5337.33 Down
Guar seed (Apr) 19-04-2024 5269.33 5298.67 5329.33 5358.67 5389.33 Down
Guargum (Mar) 19-03-2024 10159.67 10211.33 10265.67 10317.33 10371.67 Down
Guar gum (Feb) 19-04-2024 10259.33 10313.67 10374.33 10428.67 10489.33 Down
Mentha Oil (Feb) 29-02-2024 898.43 902.87 906.43 910.87 914.43 Down
Mentha Oil (Mar) 29-03-2024 910.77 916.13 920.47 925.83 930.17 Up

**QOne has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Turmeric prices extended its gains on prevailing concerns over supply tightness in major producing states. Prices seasonality of turmeric suggests

prices remains higher during Feb-Mar mainly due to festive buying. In wake of series of festivals ahead in coming months and commencement of
wedding season demand is likely to keep buyers engage in active buying. Production is likely to be dropped by about 14% due to lower area under
turmeric amid tumbling yield. However, reports of bleak exports in recent months is likely to cap the excessive gains as turmeric export from India
dropped 13% Y-o-Y in Dec'23 reported at 10.4 thousand tonnes due to lower buying from Bangladesh. Turmeric prices have breached the crucial

resistance of 16300 and now expected to move towards 17800 in the near term wherein supportis anticipated near 16500.

Jeera futures are expected to trade on mixed note as short covering can be seen any time in wake of emerging weather risk in Rajasthan and Gujarat
that may affect the yield adversely. Apart from that, improved export prospects will also support firmness in prices. Jeera prices have turned
competitive at prevailing rates that attracted international buyers. Exports seasonality of jeera suggest that export demand remains higher during Feb-
Mar due to strong demand prospects ahead in wake of series of festivals in Mar-Apr. Jeera export from India rose in Dec’23 with increased demand as
India exported about 12.23 thousand tonnes in Dec’23 as compared to 11.79 thousand tonnes of previous year. . Gains are likely to be limited in
expectations of a bumper crop. Production for the year 2024-25 is likely to be increased by around 30% year-on-year, with a substantial rise in

cultivation area. Jeera prices are likely to trade in range of 23000-27000.

Dhaniya prices are likely to trade on positive note on improved buying activities. Growing worries over quality of crop due to emerging weather risk in
major producing states may support fresh buying in dhaniya. Forecast of rainfall and hailstorm in Rajasthan may deteriorate the quality of standing
crop. Weaker production outlook in India and improved festive buying is likely to keep prices firm in near term Production is likely to be down about 10-
15% Y-0-Y due to fall in area and yield. India exported about 78.47 thousand tonnes of coriander during Apr-Dec in year 2023 compared to 24.8 tonnes
of previous year up by 215% Y-o-Y. Dhaniya prices are likely to trade in range of 7900-8400.

OTHER COMMODITIES

Guar seed futures are expected to trade down due to subdued export of guar derivative products. Guar meal export dropped 43% Y-0-Y to 7.61
thousand tonnes in Dec'23 with reduced buying from Norway and Netherland. Guar gum export also tumbled by 6% Y-0-Y to 19.7 thousand tonnes in
Dec'23. Total exports of guar derivative products dropped by 13% Y-0-Y to 92.3 thousand tonnes during Oct’23-Dec’23. Sluggish exports will weigh on
prices as Nov-Jan is peak export time of guar but exports have been sluggish so far in year 2023-24 due to limited demand from US. However, shrinking
arrivals will restrict the losses. Guar seed prices are expected to find support around 5150, with resistance seen at 5500. Similarly, Guar
gum prices are likely to find support around 10000, with resistance observed at 10800.

Cotton prices are likely to trade higher following supply tightness in physical market. Arrivals pace has been down due to lower production in domestic
market. Aggressive buying by Cotton Corporation of India at MSP also helped prices to stay firm. During the cotton season 2023-24, CCI has procured
3265971 bales under MSP operation as on 21st Feb'24. Firmness in ICE cotton prices also helped Indian cotton prices to trade on positive bias as About
ICE cotton prices move up by more than 20% in last 7 weeks due to tighter supply outlook. Cotton prices are likely to remain higher due to supply
concerns as arrivals are likely to be remain lower in coming weeks as about 65%- 68% of arrivals have touched the market so far in year 2023-24.
Cotton MCX prices are likely to trade in range of 60500-62000. Similarly, Kapas Apr'24 futures are likely to trade in range of 1620-
1670 level

Mentha oil prices are likely to trade on firm note with increased buying activities in local market. Shrinking supplies and weaker production outlook for
upcoming season is likely to support firmness in prices. However, sluggish export is major hurdle for major price gains in mentha oil. The export of
menthol and mentha oil from India witnessed a decline of 15.9 % Y-0-Y to 7.3 thousand tonnes and 19% Y-o-Y to 1.06 thousand tonnes, respectively,
during the period from April 2023 to October 2023. Mentha oil is likely to trade in range of 910-940.

Castor seed prices are likely to trade higher due to tightness in supplies at major trading centers. Tumbling crush margin for millers is likely to keep
crushing demand subdued. At the same time, reports of fall in exports of castor meal will also put pressure on prices. Castor seed prices are likely
totradeinrange of 5600-5900 levels.

**0One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered
member of National Commaodity and Derivative Exchange Limited and Multi Commaodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEB| and Reserve Bank of India. It also has registration with AMF | as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions.
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commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of
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