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COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Coriander (May) 20-05-2024 7316.00 7346.00 7394.00 7424.00 7472.00 Down
Coriander (Jun) 20-06-2024 7492.00 7486.00 7492.00 7486.00 7492.00 Down
Jeera (May) 20-05-2024 24523.33 24856.67 25263.33 25596.67 26003.33 Down
Jeera (Jun) 20-06-2024 24996.67 25093.33 25396.67 25493.33 25796.67 Down
Turmeric (Jun) 20-06-2024 18450.00 18590.00 18770.00 18910.00 19090.00 Down
Turmeric (Aug) 20-08-2024 19053.33 19158.67 19289.33 19394.67 19525.33 Down

COMMODITY EXPIRY DATE S2 Ss1 Pivot R1 R2 Trend
Castor seed (May) 20-05-2024 5539.00 5551.00 5572.00 5584.00 5605.00 Down
Castor seed (Jun) 20-06-2024 5626.67 5639.33 5660.67 5673.33 5694.67 Down

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Kapas(Apr) 30-04-2025 1555.83 1559.17 1564.33 1567.67 1572.83 Sideways
Cocud (May) 20-05-2024 2550.00 2562.00 2577.00 2589.00 2604.00 Sideways
Cocud (Jun) 20-06-2024 2588.33 2600.67 2614.33 2626.67 2640.33 Sideways
Guar seed (May) 20-05-2024 5311.33 5339.67 5378.33 5406.67 5445.33 Down
Guarseed (Jun) 20-06-2024 5367.00 5400.00 5444.00 5477.00 5521.00 Down
Guargum (May) 20-05-2024 10399.00 10485.00 10597.00 10683.00 10795.00 Down
Guargum (Jun) 20-06-2024 10543.67 10627.33 10733.67 10817.33 10923.67 Down
Mentha Oil (May) 31-05-2024 921.33 931.27 939.13 949.07 956.93 Up
Mentha Oil (June) 30-06-2024 934.67 940.43 945.77 951.53 956.87 Up

**QOne has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Turmeric prices dropped on profit booking tracking slower export enquires in the market. Overall arrival pace has been slower as compared to last year

about 6.2 thousand tonnes arrived in first seven days of May’24 as compared to 8.8 thousand tonnes of prior week. Arrivals have been lower as
production is estimated to be down by 16% Y-o-Y may stand at 9.7 lakh tonnes in MY 2024-25. Total supply of turmeric is likely to be down by 16% Y-o-
Y that is likely to restrict the major downfall in prices. Sluggish export demand is still major concern for turmeric that may weigh on market sentiments.
In the meal while, NCDEX has imposed Event based Additional Surveillance Margin (E-ASM) to enhance market integrity and safeguard interest of
investors that will cap the major gains in prices. Turmeric export from India dropped 12% Y-o0-y to 12.92 thousand tonnes in Feb24 wherein total
export during Apr'23-Feb’24 reported at 144.58 thousand tonnes down by 4.4 % from previous year. Losses in turmeric are likely to be limited due to
weaker production estimates.. Turmeric prices are expected to trade in range of 18400-19050.

Jeera futures dropped on profit booking as NCDEX imposed Event based Additional Surveillance Margin (E-ASM) of 2.5% to mitigate systemic risk
especially given the increasing volatility as part of risk management measure. Arrival pace has started slowed down as stockists and farmers are
reluctant to release their stocks in better prices realization. More than 40% of arrivals have touched the market and arrivals volume is likely to be down
with each passing weeks that will restrict the major downfall in Jeera. About 9.3 thousand tonnes of jeera arrived at major APMC mandies across India
in first week of May'24 as compared to 8.6 thousand tonnes of prior week. Export demand is expected to increase at prevailing rate that will support
upward movement in Jeera. India exported 10.96 thousand tonnes of jeera in Feb’24 as compared to 11.36 thousand tonnes previous year down by
3.4% Y-o-Y. Jeera export from India reported down by 23.7% Y-0-Y during the time period of Apr'23-Feb’24. Jeera prices are likely to trade in
range of 23500-27500.

Dhaniya prices traded down due to muted buying against the heavy stocks in the market. Total arrivals in Apr'24 have been down by 41% as compared
to Mar'24 as farmers are reluctant to release their stocks in expectation of further rise in prices. Dhaniya export rose 35% Y-0-Y in Feb24 to 4.6
thousand tonnes as per recent government official release. Overall export of dhaniya reached to 71.18 thousand tonnes during the time period of
Apr'23-Feb'24. Bleak supply outlook will keep the major trend positive in dhaniya as production is likely to be down about 10-15% Y-0-Y due to fall in
area and yield. Dhaniya prices are likely to trade in range of 7200-7700.

OTHER COMMODITIES

Guar seed futures are expected to trade on positive note with rising demand from millers. Improved crush margin and limited availability of quality crop
supported firmness in prices. Arrivals pace has been slower due to weaker production that is likely to keep market sentiments up for guar. Export
enquires of gum has improved that will lead to rise in guar seed prices as well. Export of guar derivative products rose 46% Y-0-y to 37.3 thousand
tonnes in Feb’24. Guar seed prices are expected to find support around 5400, with resistance seen at 5800. Similarly, Guar gum prices
are likely to find support around 10300, with resistance observed at 11200.

Cotton prices are likely to trade higher due to supply concerns. Sluggish milling demand is still concerns as muted demand of yarn in global market
could cap the major gains in cotton prices. ICE cotton traded sideways as Market participants are looking forward to the US cotton export sales report
on Thursday and the USDA WASDE report due on Friday. The US cotton crop is now 24% planted as of 5th May according to the NASS Crop Progress
report that is 4% higher as compared to last year and five year average number. Cotton MCX prices are likely to trade in range of 57000-
58400 Similarly, Kapas Apr'25 futures are likely to trade in range of 1540-1590 level.

Mentha oil prices are likely to trade higher on reports of higher exports. India exported about 309 tonnes of mentha oil during Feb’24 as compared to
210tonnes of previous year showed by government recent release. Arrivals are lower as compared to last year that is likely to support firmness in
prices. Mentha oil is likely to trade in range of 930-960.

Castor seed prices are expected to trade higher with increased demand against limited availability at major trading centers.. Crushing demand is likely
o improve that will help prices to trade on positive note. Sluggish demand of castor meal and oil will restrict the major gains. Castor seed prices are
likely to trade in range of 5550-5900 levels.

**0One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered
member of National Commaodity and Derivative Exchange Limited and Multi Commaodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEB| and Reserve Bank of India. It also has registration with AMF | as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
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