A Weekly Update from SMC
2019: Issue 671, Week: 18th — 22nd February (For private circulation only)

WISE M NEY

Brand smc 455

-
N
February 19, 2019 '."j)smc

Moneywise. Be wise.




Call Toll Free .'l« _smc

1800-2666-3666 &2 Insurance

IRDAI REGISTERED INSURANCE BROKER

CUT DOWN

SAVE UP TO 370,200/-

TAX SAVINGS

UNDER FOLLOWING INSURANCES

LIFE HEALTH
INSURANCE INSURANCE
Invest upto Invest upto
<1,50,000 u/s 80C <75,000 u/s 80D

ALSO BENEFITS FOR
HUF E RETURNS

Invest upto
<1,50,000 u/s 80C

Tax Free u/s 10(10D)

LIMITED PREMIUM PAY & GUARANTEED RETURN OPTION

SMC INSURANCE BROKERS PVT LTD., PARASYVNATH METRO MALL, PRATAP NAGAR, NEAR PRATAP NAGAR METRO STATION,
DELHI-110007 CIN No.: U66000DLI1995PTCI172311 ¢ IRDAI - Direct Broker License No.: DB-272/04/289 ¢ Valid Upto 27/01/2020 * GST No.: 07AACCR1402Q1ZC

Disclaimer: Insurance is the subject to matter of solicitation




From The Desk Of Editor

Contents

Equity 4-7 .S. and China trade talk uncertainties along with global economic growth
Derivatives 8-9 concerns continue to cast its shadow on the global stock markets. Investors were
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almost through, markets will take cues from global markets. Besides, the crude price
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and supply cuts led by OPEC to boost the sentiments higher. Crude oil has potential to touch
the upside of 4150 levels. In base metal counter, prices can trade with sideways bias with
lower level buying can be seen in near term. German ZEW Survey Expectations, Euro-Zone
ZEW Survey, FOMC Meeting Minutes, Unemployment Rate of Australia, Durable Goods
Orders of US, National Consumer Price Index of Japan, etc are few data are scheduled this

week, which should be taken care of while trading in commodities.
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EQUITY

B news

Economy

DOMESTIC NEWS

India's consumer price inflation slowed in January, the consumer price
index rose 2.05 percent year-on-year following a 2.11 percent climb in
December, which was revised from 2.19 percent.

India's wholesale price inflation eased for a third month and at a faster
than expected pace in January. Wholesale prices climbed 2.76 percent
year-on-year in January after a 3.8 percent rise in December.
Economists had expected a 3.7 percent increase.

India’s factory output growth grew 2.4 percent in December after hitting a
17-month low of 0.5 percent in November. Manufacturing sector output,
which accounts for more than three-fourths of the entire index, grew 2.7
percent in December from a deceleration of (-) 0.4 percent in November.

Pharmaceuticals

Aurobind Pharma has completed the Euro 74-million deal to acquire
Apotex's commercial operations and certain supporting infrastructure
in five European countries. The company had inked a binding
agreement on July 14, 2018, to acquire five of Apotex' European
businesses, including infrastructure, certain established trademarks,
marketing authorizations and dossier licence rights in Poland, the
Czech Republic, the Netherlands, Spain and Belgium.

Dr. Reddy's Laboratories announced the launch of Tadalafil Tablets USP,
a therapeutic equivalent generic version of Adcirca (tadalafil) Tablets
in the United States market, approved by the U.S. Food and Drug
Administration (USFDA). The Adcirca brand and generic had U.S. sales
of approximately $490 million MAT for the most recent twelve months
ending in November 2018 according to IMS Health.

Information Technology

Tata Consultancy Services (TCS) has signed a global partnership with JDA
Software, provider of end-to-end supply chain and retail solutions, to
build next-generation cognitive solutions. Under the agreement, it will
also offer consulting and system integration services around digital
technologies to optimize supply chains for customers worldwide.

Automobile

Mahindra & Mahindra launched a new SUV, the XUV300, which is a
souped down variant of the premium model XUV500. The sub-4 meter
XUV300 comes in both petrol and diesel options, and are priced in the
range of Rs 7.90-8.49 lakh, respectively, and is powered by a 1.2-litre
(petrol) and 1.5- litre (diesel) engine.

Gas Distribution

Petronet LNG signed an initial agreement with Tellurian Inc to invest in
its proposed Driftwood project in Louisiana in the United States and
buy liquefied natural gas (LNG). The deal, reached during a high level
U.S.-India commercial dialogue to advance trade and investment, will
represent company'’s first U.S. investment.

INTERNATIONAL NEWS

U.S. initial jobless claims increased to 239,000, an increase of 4000
from the previous week's revised level of 235,000. Economists had
expected jobless claims to drop to 225,000.

U.S. business inventories edged down by 0.1 percent in November
after climbing by 0.6 percent in October. Inventories had been
expected to rise by 0.3 percent.

U.S. retail sales tumbled by 1.2 percent in December after inching up
by a revised 0.1 percent in November. Economists had expected retail
sales to rise by 0.2 percent, matching the uptick originally reported for
the previous month.

U.S. consumer price index was unchanged in January, matching the
revised reading for December. Economists had expected consumer
prices toinch up by 0.1 percent.

China CPI slows in January; Consumer prices in China were up 1.7
percent on year in January. That was shy of expectations for an
increase of 1.9 percent, which would have been unchanged from the
December reading.

Japan's gross domestic product (GDP) grew in October-December as
solid domestic consumption and business investment offset weak
exports. The economy expanded at an annualized 1.4 percent rate in
the fourth quarter.
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| TREND SHEET

Stocks *Closing Trend Date Rate  SUPPORT RESISTANCE Closing
Price Trend Trend S/l
Changed Changed
S&P BSE SENSEX 35809 DOWN 05.10.18 34970 35400 34700
NIFTY50 10724 DOWN 05.10.18 10316 10600 10400
NIFTY IT 15816 UP 21.07.17 10712 15200 14800
NIFTY BANK 26794 UP 30.11.18 26863 25900 25400
ACC 1352 DOWN 24.01.19 1420 1420 1450
BHARTIAIRTEL 305 DOWN 25.01.18 453 330 340
BPCL 328 DOWN 15.02.19 328 350 355
CIPLA* 541  DOWN 26.10.18 604 - 545
SBIN** 263 UP 02.11.18 286 - 260
HINDALCO 187  DOWN 04.01.19 211 205 210
ICICI BANK*** 342 UP 02.11.18 355 - 340
INFOSYS 742 UP  14.12.18 706 690 670
ITC 280 UP  11.01.19 295 280 275
L&T 1243 DOWN 18.01.19 1318 1300 1330
MARUTI 6930 DOWN 14.09.18 8627 7300 7500
NTPC 136 DOWN 26.10.18 159 143 147
ONGC 135 DOWN 05.10.18 147 145 150
RELIANCE 1244 UP 30.11.18 1168 1200 1170
TATASTEEL 468 DOWN 26.10.18 552 490 510

*CIPLA has breached the resistance of 540
**SBIN has broken the support of 270
***|CICIBANK has broken the support of 350

NOTES:

Closing as on 15-02-2019

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name
of "Morning Mantra".
2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and
taking a long-term view and not a short-term view.

I FORTHCOMING EVENTS

MeetingDate = Company Purpose

18-Feb-19 Ambuja Cements Financial Results/Dividend
18-Feb-19 Mcnally Bharat Engg. Co. Financial Results

18-Feb-19 Huhtamaki PPL Financial Results/Dividend
18-Feb-19 Engineers India Financial Results/Dividend
19-Feb-19 Linde India Financial Results/Dividend
20-Feb-19 Mahindra CIE Automotive Financial Results

20-Feb-19 Varun Beverages Financial Results

26-Feb-19 HDFC AMC Dividend

26-Feb-19 Sanofi India Financial Results/Dividend
27-Feb-19 Rain Industries Financial Results

28-Feb-19 BhartiAirtel Fund Raising/Other business matters
1-Mar-19 ABB India Financial Results/Dividend

Ex-Date Company Purpose

18-Feb-19 VIP Industries Interim Dividend - Rs 1.20 Per Share
18-Feb-19 Transport Corp of India  Interim Dividend - Re 1 Per Share
18-Feb-19 SJVN Interim Dividend - Rs 1.50 Per Share
18-Feb-19 NHPC Int Div - Rs 0.71 Per Sh

18-Feb-19 HIL Interim Dividend - Rs 12.50 Per Share
21-Feb-19 Oil India Interim Dividend - Rs 8.50 Per Share
21-Feb-19 BPCL Interim Dividend Rs - 11 Per Share
21-Feb-19 CARE Ratings Interim Dividend - Rs 6 Per Share
21-Feb-19 Page Industries Interim And Special Dividend
21-Feb-19 Minda Corporation Interim Dividend - Re 0.25 Per Share
22-Feb-19 Take Solutions Interim Dividend - Re 0.30 Per Share
25-Feb-19 Triveni Engg. & Industries  Interim Dividend - Re 0.70 Per Share
28-Feb-19 ONGC Interim Dividend

5-Mar-19 ACC Dividend - Rs 14 Per Share
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Beat the street - Fundamental Analysis

MPHASIS LTD
VALUE PARAMETERS

Face Value (Rs.) 10.00
52 Week High/Low 1278.00/802.05
M.Cap (Rs. in Cr.) 19468.61
EPS (Rs.) 43.42
P/E Ratio (times) 24.09
P/B Ratio (times) 5.42
Dividend Yield (%) 1.99
Stock Exchange BSE

% OF SHARE HOLDING

28.95 .
+ Foreign

1 Institutions.

 Non Promoter Corp. Hold.
1 Promoters

* Public & Others

52.29 8.21

4.79

Tincr

ACTUAL ESTIMATE
FY Mar-18 FY Mar-19 FY Mar-20

Revenue 6545.84 7768.63 8950.17
Ebitda 1062.37 1326.88 1574.68
Ebit 991.55 1270.76 1500.36
Pre-tax Profit  1140.60 1430.01 1635.97
Net Income 850.58 1082.99 1213.03
EPS 43.26 57.01 64.45

BVPS 283.65 260.66 294.78
RoE 14.62% 20.51% 23.05%

J B CHEMICALS & PHARMACEUTI
VALUE PARAMETERS

Face Value (Rs.) 2.00
52 Week High/Low 351.00/236.00
M.Cap (Rs. in Cr.) 2492.95
EPS (Rs.) 13.19
P/E Ratio (times) 23.56
P/B Ratio (times) 1.73
Dividend Yield (%) 0.67
Stock Exchange BSE

% OF SHARE HOLDING

6.74

20.29 16.02

1 Foreign
1Institutions

+Non Promoter Corp. Hold.
1 Promoters

+ Public & Others

0.94

56.02

Zin cr

ACTUAL ESTIMATE
FY Mar-18 FY Mar-19 FY Mar-20
Revenue 1413.51 1593.73 1774.90
Ebitda 217.84 281.48 328.70
Ebit 160.87 253.50 299.20
Net Income 138.35 175.01 209.12
EPS 16.52 21.81 26.11
BVPS 172.50 184.20 208.70
RoE 7.57 12.06 13.50

Above calls are recommended with a time horizon of 8 to 10 months.

sme
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CALS LTD

Investment Rationale

CMP: 1054.00

Investment Rationale

Mphasis Limited is an IT solutions provider
specializing in cloud and cognitive services. Its
core reference architectures & tools, combined
with strong domain expertise in Banking, Financial
Services & Insurance verticals and deep
relationship with marquee global customers has
enabled growth above industry average.

Recently, it has acquired US Based cloud automation
company Stelligent systems LLC for a consideration
of Rs. 180 Crores. The deal will boost Mphasis’ end-
to-end capabilities in the public cloud domain. This
will also give it an edge in jostling the market share
by providing customized services.

The company continues to build a strong revenue
pipeline pivoted around new-gen services. Direct
International business won new deals worth $122
mn (Rs. 860 Crores) of TCV (Total Contract Value) in
Q3 FY19, with 81% of wins in the new-gen services.
This takes the year to date TCV wins to $484 mn
(Rs. 3,400 Crores), thereby providing good revenue
visibility. The company is seeing good deal traction
in Cloud Partnership and has won significant
transformation deals.

In Q3 FY19 revenues grew 2.8% QoQ and 23.5% on a
YoY basis. The growth was 3.1% QoQ and 14% YoY in
constant-currency terms which was primarily
driven by Direct Core and DXC/HP businesses.
Operating margins improved 30 basis points YoY to
15.8%, primarily led by revenue growth and
operational efficiencies.

The management is confident of operating within the
guided band of 15% to 17% EBIT Margin for FY 2019.

CMP: 310.70

JB Chemicals & Pharmaceuticals Limited (JBCPL),
one of India’s leading pharmaceutical companies,
manufactures & markets a diverse range of
pharmaceutical formulations, herbal remedies and
APIs. JBCPL exports to many countries worldwide
with presence in US, Europe, Australia, South Africa,
other developing countries, Russia and CIS.
Currently, the company has 11 ANDAs approved by
US FDA, while 5 ANDAs are pending approval. The
company plans to file 6 more ANDAs during the
currentyear.

It has a consistent, strong free cash flow annually,
with a low debt-equity of 0.03x.

Wide geographical presence in the international
market, increased focus on ANDA filings, focus on
new products introduction in Russia-CIS market,
focus on lucrative contract manufacturing business
backed by State-of-the-art manufacturing facilities
with approval from health authorities such as US
FDA, UK MHRA, TGA Australia, MCC South Africa,
MoH-Russia, Ukraine (PICs), ANVISA Brazil, MoH-
Japan, and wide range of products across
injectable, solid and semi-solid present a good
opportunity ininternational business.

It focuses on harnessing potential of existing
products, launching of new line extensions and
achieving of new line productivity will be pursued
with scientific product promotions and aggressive
marketing strategies. The stringent initiatives
taken have resulted in rationalization of inventory
position and release of cash for growth.

The future outlook for the industry and growth
expectations remains positive in view of increased
government and private spending on healthcare.

Target Price: 1197 Upside: 14%

New-Gen Services revenue grew 50.8% YoY and Direct
Core revenue grew by 46.4% in Q3 FY19. All the
verticals especially travel and logistics, health care
and manufacturing have seen good growth in emerging
markets. In the quarter, the headcount increased to
24,215 employees with an utilisation level of 87%.

Risk

» Foreign Exchange fluctuation

« Security of Information assets

Valuation:

Recent performance makes it very evident that the

company has put its cloud and cognitive strategy in

action, with the acquisition of Stelligent and launch

of multiple client wins in these areas. Sustained

execution roadmap across the portfolio, especially in

New Gen Services and focus on execution of deal

pipeline will support the growth momentum, going

forward. We expect the stock to see a price target of

Rs. 1197 in 8-10 months time frame on an expected

P/Exof 18.57 times and FY20E EPS of Rs. 64.45.
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Target Price: 355 Upside: 14%

« The Research and Development (R&D) division of
the company continues to play an important role in
the company’s growth. The company has a strong
R&D and regulatory set-up for development of new
drug delivery system and formulations, filing of
DMFs and ANDAs. Its State-of-the-Art
manufacturing facilities are approved by health
authorities of regulated markets.

Risk

» Regulatory risks

o Currency Fluctuation

Valuation

The company accords high priority to domestic

formulations business, which offers significant value

proposition. During the current year, the company
plans to continue to pursue focus on harnessing
potential of the existing products, launch new products
selectively and achieve increased productivity. Thus, it
is expected that the stock will see a price target of

Rs.355 in 8 to 10 months time frame on a target P/BVx

of 1.7xand FY20 BVPS of Rs.208.7.
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Beat the street - Technical Analysis

[ Bajai Auto Limited (BAJAJ-AUTO)

The stock closed at Rs 2825.95 on 15th February, 2019. It made a 52-week low at
Rs 2420 on 25th October 2018 and a 52-week high of Rs. 3194.95 on 12th July
2018. The 200 days Exponential Moving Average (DEMA) of the stock on the daily
chartis currently at Rs 2765.22

As we can see on charts that stock is forming an “Inverted Head and Shoulder”
pattern on weekly charts, which is bullish in nature. Last week, selling was
witnessed across the board but stock has managed to close on verge of breakout
of pattern so follow up buying can continue for coming days. Apart from this, it is
comfortably trading above 100 WEMA on weekly charts, which also gives positive
outlook for the stock. Therefore, one can buy in the range of 2790-2800 levels for
the upside target of 3000-3040 levels with SL below 2740.

B Bata India Limited (BATAINDIA)

The stock closed at Rs 1254.75 on 15th February, 2019. It made a 52-week low at
Rs 673.90 on 20th March 2018 and a 52-week high of Rs. 1283.30 on 13th
February 2019. The 200 days Exponential Moving Average (DEMA) of the stock on
the daily chart is currently at Rs 988.45

Short term, medium term and long term bias are positive for the stock as it is
continuously trading in higher highs and higher lows sort of “Rising Wedge” on
weekly charts, which is considered to be bullish. Last week, stock has given the
breakout of pattern by registered gains over 5% and also has managed to close
above the same. Therefore, one can buy in the range of 1230-1235 levels for the
upside target of 1320-1340 levels with SL below 1170.

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.

The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any
part of the analysis research.

SOURCE: CAPITAL LINE
Charts by Spider Software India Ltd

A Above calls are recommended with a time horizon of 1-2 months
sme
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DERIVATIVES

I WEEKLY VIEW OF THE MARKET

Nifty dragged down due to liquidation of long positions. Recent data has again turned cautious and is indicating probability of further profit booking. Call writing

and put unwinding were seen in recent trading sessions. Call writes were active in 10800, 10900 strike calls indicating limited upside. This clearly indicates lack

of buying interest and discomfort in the market. The levels of 10600 will remain crucial for this week as indicated by option open interest concentration. If Nifty

falls below the 10600 mark, it could correct to 10500 levels on the back of further selling. On bounce, the index will face strong resistance at 10800-10850 levels.

The options open interest concentration is at the 11000-strike calls with the highest open interest of above 40 lakh shares; among put options, the 10700 & 10400

-strike taking the total open interest to 30 lakh shares each, with the highest open interest among put options. Next support is placed around 10600-10550 levels.

I DERIVATIVE STRATEGIES

BULLISH STRATEGY
UPL

BUY FEB 820. CALL 17.30

BEARISH STRATEGY
SRTRANSFIN

BUY FEB 1000. PUT 36.20

LICHSGFIN

BUY FEB 430. PUT 8.65

OPTION SELL FEB 840. CALL 9.30 SELL FEB 950. PUT 17.05 SELL FEB 420. PUT 5.40
STRATEGY Lot size: 1200 Lot size: 600 Lot size: 1100

BEP: 828.00 BEP: 980.85 BEP: 426.75

Max. Profit: 14400.00 (12.00%1200) Max. Profit: 18510.00 (30.85*600) Max. Profit: 7425.00 (6.75*1100)

Max. Loss: 9600.00 (8.00%1200) Max. Loss: 11490.00 (19.15*600) Max. Loss: 3575.00 (3.25*1100)

PVR(FEB FUTURE) LT (FEB FUTURE) AUROPHARMA(FEB FUTURE)
FUTURE Buy: Above %1510 Buy: Above 31255 Sell: Below X719

Target: 31569 Target: 31329 Target: 691

Stop loss: %1475 Stop loss: %1215 Stop loss: %735

I NIFTY OPTION Ol CONCENTRATION (IN QTY) (MONTHLY)
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DERIVATIVES

I SENTIMENT INDICATOR (NIFTY) I SENTIMENT INDICATOR (BANKNIFTY)

14-Feb 13-Feb 12-Feb 11-Feb 08-Feb 14-Feb 13-Feb 12-Feb 11-Feb 08-Feb
DISCOUNT/PREMIUM 33.75 29.75 29.05 20.80 13.65 DISCOUNT/PREMIUM 95.90 106.50 105.85 68.10 42.45
COST OF CARRY% 0.83 0.81 0.80 0.78 0.74 COST OF CARRY% 0.83 0.81 0.80 0.78 0.74
PCR(OI) 1.10 1.17 1.21 1.26 1.33 PCR(OI) 1.38 1.48 1.49 1.44 1.32
PCR(VOL) 0.87 0.95 0.89 0.94 1.01 PCR(VOL) 0.91 0.87 1.22 1.20 1.07
A/D RATIO(NIFTY 50) 0.65 0.42 0.72 0.56 0.16 A/D RATIO(BANKNIFTY) 1.20 0.10 0.10 0.38 0.22
A/DRATIO(ALLFOSTOCK)*  1.91 0.41 0.89 0.30 0.17 A/DRATIO(ALLFOSTOCK)"  3.00 0.18 0.25 0.19 0.11
IMPLIED VOLATILITY 14.15 13.78 13.89 13.15 13.85 IMPLIED VOLATILITY 16.09 15.97 15.62 16.07 13.87
VIX 15.77 15.73 1575 15.84 15.84 VIX 15.77 15.73 15.75 15.84 15.84
HISTORICAL VOLATILITY 1412 14.44 1480 15.11 15.44 HISTORICALVOLATILITY ~ 13.59 13.94 14.20 14.13 14.52

*All Future Stock

I FIPS ACTIVITY IN NIFTY FUTURE I FII’'s ACTIVITY IN DERIVATIVE SEGMENT

#All Future Stock
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I TOP 10 SHORT BUILD UP I TOP 10 LONG BUILD UP

LTP % Price Change Openinterest %0l Chng LTP % Price Change Openinterest %Ol Chng

NATIONALUM  47.95 -18.38% 60328000 162.30% UBL 1412.05 2.07% 3381700 39.14%

POWERGRID  173.85 -3.12% 24488000 112.13% BATAINDIA 1259.95 5.48% 3072300 37.82%

ONGC 129.95 -6.81% 51817500 65.74% ENGINERSIN ~ 109.70 1.43% 8794500 18.77%

BPCL 305.50 -6.14% 9304200 60.48% JSWSTEEL 281.85 7.00% 59313000 8.31%

GAIL 308.80 -6.61% 15479268 51.70% CIPLA 543.50 1.33% 10012000 6.83%

KSCL 478.35 -11.08% 1561500 47.45% IDEA 30.45 2.18% 160524000 4.19%

COALINDIA 215.35 -1.28% 26279000 39.67% INDIANB 217.70 4.46% 3894000 3.90%

LT 1229.65 -1.92% 11544375 36.96% SUNTV 578.75 11.11% 7569000 3.83%

APOLLOHOSP 1153.95 -8.71% 1095000 27.55% MUTHOOTFIN 525.60 1.67% 2098500 3.63%

PCJEWELLER 67.00 -11.84% 12967500 26.99% UJJIVAN 279.45 4.74% 4262400 3.30%

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering
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COMMODITY

OUTLOOK

B spices

The upside in turmeric futures (Apr) may remain restricted near 6450 levels.
The new crop arriving in the key producing regions of Tamil Nadu and
Telangana in addition with expectation of a higher crop may keep the upside
capped. The deficiency of cultivation area in Telangana & Tamil Nadu has been
covered up by Maharashtra, where the area under turmeric has increased
substantially this year and hence they are expecting an increase of 15 per cent
in turmeric production in 2018-19. Also, the demand is sluggish mainly due to
the higher moisture content in the produce being brought by farmers to the
markets. Jeera futures (Mar) is seen taking a U-turn upside towards 16100-
16150 levels, forming a base in the range of 15400-15600 levels. Taking
advantage of lower level buying, the market participants have started taking
long positions as this season India has become the sole supplier of jeera to the
world. The competitive producers Syria & Turkey are getting washed out of
trade & uncompetitive in the export market. The exporters are getting ready
to begin their buying spree and the quality of this year crop is expected to be
good. With arrivals of the new crop expected by mid-February and prices
already moving higher, the sentiments are turning to be bullish. Coriander
futures (Apr) will possibly trade range bound within 6200-6600 levels. The
downside may remain capped as the spot markets in Rajasthan, Gujarat and
Madhya Pradesh are sending positive signals since the farmers are not
interested in bringing their produce in mandis at existing lower prices.

[ oL AND OILSEEDS

Soybean futures (Mar) is likely to witness sell on rise from 3800 levels & is
expected to test 3650 levels on the downside. The initial estimates coming
from the Soybean Processors’ Association (SOPA) shows that in the upcoming
Kharif season output is likely to rise by a staggering 38% on a sharp increase in
average yield across the country. India’s soybean output at 11.48 million
tonnes this year compared to 8.3 million tonnes in the previous year on
favourable climatic condition. This increase in production is being attributed
to the major producing state in Madhya Pradesh wherein the yield is estimated
to rise by 30.5% to 1,094 kg per ha for the current season from 838 kg from the
previous season. The survey also highlighted that in Maharashtra output is
estimated to rise by 32% to 3.84 million tonnes for this year from 2.91 million
ha last year. Soy oil futures (Mar) is expected to face resistance near 770 levels
& trade with a downside bias. Demand in the physical market is subdued from
millers and crushers with ongoing lean season for soybean and oil market. CPO
futures (Mar) is expected to plunge further & test 655-650 levels on reports of
higher imports. The latest statistics show that imports of palm oils including
RBD Palmolein and CPO touched 23.18 lakh tonnes (lt), up from 22.74 [t
reported in the same period last year. Mustard futures (Apr) will possibly
remain stable in the range of 3900-3970 levels. The changing weather
patterns causing rainfall over the major growing regions where the crops are
in the fields are bringing concerns over the production scenario.

[ oTHER comMMODITIES

Cotton futures (Feb) is expected to bounce back amid short covering and
lower level buying taking support near 19990. On the spot markets, cotton
prices are expected to remain firm this year due to lower production in the
country, apart from rising consumption. In the international markets, the
traders are keeping an eye on what's going on over in Beijing for some positive
news. High-level officials from the US and China are in talks as a critical trade
war deadline is getting closer since March 1 marks the deadline for the current
90-day pause in the trade war. Chana futures (Mar) is expected to intensify its
rally & test 4400 as soon as it crosses the resistance near 4335 levels. Dal mills
have kicked off stocking to build inventory after a jump in arrival of pulses
from fresh harvest that is likely to double up in coming weeks. Dal mills
purchase raw pulses from market and then process it into dal of various
grades. On processing 60% comes out as dal, while 25% goes as cattle feed. The
rest is wasted. Another reason for the upside momentum is being attributed to
the market talks that Nafed will not sell chana in open markets and will go to
build buffer stock around 10 lakh tonnes. The trend of mentha oil (Feb) is
bullish & the upside may continue till 1680-1720 levels. Weather disturbances
in the major growing areas are giving signals of delayed sowing in the key
growing areas of Uttar Pradesh. Moreover, demand from both domestic and
export fronts are emerging at existing price levels. Export demand has started
to pick up from China.
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B suLLions

Bullion counter may trade with sideways to upside bias. U.S. Federal Reserve’s
“patient” monetary policy approach and less than expected US economic data
is keeping the prices supported. But stronger greenback and possible
resolution of US China trade war concerns is expected to keep upside capped.
Gold can take support near 32650 levels while its upside will be capped near
33400 levels while silver can take key support near 39100 levels and can
recover towards 39900 levels. Last week, US retail sales fell by 1.2% from prior
month, worst drop in 9 years. A weaker economic momentum backed
expectations that U.S. Federal Reserve would pause further interest rate
hikes, which pressured dollar and supported gold. Meanwhile, the risk of a
U.S. recession is not currently elevated, Federal Reserve Chairman Jerome
Powell stated last week. Donald Trump stated that trade talks with China were
“going along very well” as the world’s two largest economies try to resolve
their seven-month tariff war ahead of a March 1 deadline for a deal. According
to central bank data “China’s gold reserves were at 59.94 million fine troy
ounce at end-January versus 59.56 million troy ounce at end-December”
Meanwhile, British Prime Minister Theresa May suffered a defeat on her Brexit
strategy that undermined her pledge to European Union leaders to get her
divorce deal approved if they grant her concessions. Germany’s economy
stalled in the final quarter of last year, just skirting recession as fallout from
global trade disputes and Brexit put the brakes on a decade of expansion.

[ ENERGY COMPLEX

Crude oil prices may continue to remain on upbeat note as U.S. sanctions
against Venezuela and Iran and supply cuts led by the Organization of the
Petroleum Exporting Countries to boost the sentiments higher. OPEC and some
non-affiliated suppliers including Russia are withholding supply in order to
tighten the market and prop up prices. Crude oil can test 4150 levels while
taking support near 3700 levels. Supply issues in Venezuela are also bolstering
oil markets as the country suffers a political and economic crisis, with
Washington introducing petroleum export sanctions against state-owned
energy firm PDVSA. The producer group known as OPEC+ has agreed to cut
crude output by a joint 1.2 million barrels per day (bpd). Top exporter Saudi
Arabia stated that it would cut even more in March than the deal called for.
Refining profits for gasoline have plunged since mid-2018, going negative in
Asia and Europe, amid tepid demand growth and a surge in supply. The surge in
U.S. crude oil production, which tends to be light in quality and which has
risen by more than 2 million barrels per day (bpd) last year to a record 11.9
million bpd EIA, had resulted in overproduction of gasoline. OPEC, in its
monthly forecasts, lowered forecast of OPEC demand by 0.2 mn bpd to 30.6
million bpd. Natural gas counter may try to find some support near 175-185
range and can recover towards 200 levels. Meanwhile weather is expected to
be colder than normal for most of west coast and Midwest for both the 6-10
and 8-14 day forecast in US.

B BASE METALS

In base metal counter, prices can trade with sideways bias with lower level
buying can be seen in near term. Declining stockpiles and increase in China
exports data supported the prices but China's factory-gate price growth
missed expectations and investors awaited their cue from the outcome of
Sino-U.S. trade talks in Beijing. According to Chinese customs data, “January
dollar denominated exports meanwhile rose 9.1 percent from a year ago”.
Copper may find some support near 425 and can recover towards 448. China’s
unwrought copper imports came in at 479,000 tonnes up 14% MoM and up 8.9%
YoY from 440,000. The discount for the cash against the three-month copper
contract has narrowed to zero from $8 a tonne. Meanwhile, Lead may take
support near 141 levels and can recover towards 150. Aluminium can trade
with mixed bias in range of 128 -136 levels. Zinc may try to hold the 180-185
range and can recover towards 195. Zinc prices took a breather after the
recent fall as Floods in Queensland are set to disrupt the rail delivery of zinc
exports to the northern port of Townsville, with the line likely to be out of
action for at least a month. LME zinc stocks are at their lowest since January
2008, but cash zinc was trading at a discount of $US6.25 a tonne to the three-
month price , down from a premium of $US125 in early December, in a sign of
weaker immediate demand. Nickel can also find some support near 850-840
range and can recover towards 900 levels.
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COMMODITY

B TReND SHEET

EXCHANGE COMMODITY CONTRACT CLOSING DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING
PRICE CHANGED CHANGED STOP/LOSS

NCDEX SOYABEAN MAR 3769.00 31.12.18 up 3444.00 3650.00 - 3620.00
NCDEX JEERA MAR 15765.00 22.01.19 Down 16955.00 - 16200.00 16300.00
NCDEX REF.SOY OIL MAR 760.25 07.01.19 up 739.75 747.00 - 745.00
NCDEX RMSEED APR 3938.00 28.01.19 upP 3969.00 3840.00 - 3820.00
NCDEX CHANA MAR 4296.00 24.12.18 Down 4520.00 - 4400.00 4420.00
NCDEX GUARSEED MAR 4258.50 05.02.19 Down 4250.00 - 4350.00 4380.00
NCDEX COocub MAR 2025.50 01.01.19 up 1940.50 1930.00 - 1915.00
NCDEX CASTOR MAR 5368.00 23.01.19 Sideways 5258.00 5100.00 5450.00 -
MCX CPO FEB 566.80 10.12.18 up 503.00 547.00 - 545.00
MCX MENTHAOIL FEB 1619.00 21.01.19 Down 1551.90 - 1650.00 1655.00
MCX SILVER MAR 39443.00 27.12.18 upP 38690.00 38700.00 - 38500.00
MCX GOLD APR 33079.00 03.12.18 8] 31406.00 32700.00 = 32600.00
MCX COPPER FEB 435.05 16.01.19 8] 421.45 430.00 = 428.00
MCX LEAD FEB 144.80 14.02.19 upP 142.70 142.00 - 141.70
MCX ZINC FEB 184.05 07.01.19 up 176.10 180.00 = 179.50
MCX NICKEL FEB 863.10 14.02.19 Sideways 768.00 850.00 900.00 -
MCX ALUMINIUM FEB 130.50 07.02.19 Sideways 135.00 128.00 135.00 -
MCX CRUDE OIL MAR 3867.00 11.02.19 Sideways 3696.00 3650.00 4010.00 4030.00
MCX NATURAL GAS FEB 183.40 21.01.19 Down 217.90 - 199.00 200.00
Closing as on 14.02.19

NOTES: 1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commaodities (Morning Mantra).

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

I TECHNICAL RECOMMENDATIONS
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SILVER MCX (MARCH) contract closed at Rs. 39456 on 14th Feb’19. The contract made
its high of Rs. 41777 on 9th Jul’18 and a low of Rs. 35924 on 30th Nov’18 . The 18-day
Exponential Moving Average of the commodity is currently at Rs. 39553. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 61.83.

One canbuy at Rs. 39200-39250 for a target of Rs. 40500 with the stop loss of Rs. 38550.

COPPER MCX (FEB) contract closed at Rs. 435.05 on 14th Feb’19. The contract made its
high of Rs. 471.00 on 4th Oct’18 and a low of Rs. 397.4 on 3rd Jan’19. The 18-day
Exponential Moving Average of the commodity is currently at Rs. 436.35.0n the daily
chart, the commodity has Relative Strength Index (14-day) value of 59.61.

One can buy at Rs. 437 for a target of Rs. 450 with the stop loss of Rs. 430.

SYOREF NCDEX (MAR) contract was closed at Rs. 760.25 on 14th Feb’19. The contract
made its high of Rs. 775.50 on 31st Jan’19 and a low of Rs. 700.50 on 26th Dec’18. The
18-day Exponential Moving Average of the commodity is currently at Rs. 759.23.0n the
daily chart, the commodity has Relative Strength Index (14-day) value of 54.867.

One cansellat Rs. 770 for a target of Rs. 750 with the stop loss of Rs 780.
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COMMODITY

B News DIGEST

« U.S. retail sales recorded their biggest drop in more than
nine years in December.

e South Korea resumed imports of Iranian oil in January
after a four-month hiatus.

« China exports of unwrought aluminium and aluminium
products from China rose to 552,000 tonnes last month.

« China's iron ore imports climbed 5.3 percent in January
from December supported by strong restocking demand
at steel mills.

» The government hiked the minimum selling price of
sugar by Rs 2 per kg to Rs 31 to help millers clear farmers’
dues.

e The BSE is going to launch cotton futures on 18th
February.

* MCX revised trading timings, on account of change in US
daylight saving timings:Non-agri commodities (09.00
am-11.30 pm), cotton, CPO&RBD palmolein (09.00 am-
09.00 pm), all other agri commodities (09.00 am-05.00
pm).

» Import of vegetable oils during January 2019 is reported
at 1,275,259 tons compared to 1,291,141 tons in January
2018.

India’s total soybean output standing at 11.48 million
tonnes during the ongoing harvesting season as
compared to 8.36 million tonnes in the previous season. -
Solvent Extractors’ Association of India (SEA).

[ NCDEX TOP GAINERS & LOSERS (% Change)

355%

A% A78%

A53%

208%

D
CASTORSEED  CORIANDER GUARGUM JEERA cocup PEPPER PO coTTON

I WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

. WEEKLY COMMENTARY

Commodities traded in ambiguity as investors were awaiting further developments from
ongoing U.S.-China trade talks before making any big moves. Gold recovered its weekly lose as
concerns over an economic slowdown supported prices for the safe-haven metal and a firm
dollar kept a lid on gains. Gold prices have risen more than 12% since touching more than 1-1/2-
year lows in mid-August, mostly on expectations of a pause in Fed rate hikes. Fresh buying
witnessed in crude oil across the board. Brent crude oil prices hit 2019 highs above $65 per
barrel on Friday, spurred by U.S. sanctions against Venezuela and Iran as well as OPEC-led supply
cuts. The Organization of the Petroleum Exporting Countries (OPEC) and some non-affiliated
suppliers including Russia are withholding supply in order to tighten the market and prop up
prices. The United States expects domestic oil production to reach new heights this year and
next, and that prices — for both crude and gasoline — will be lower than they were in 2018. Base
metal prices retreated from higher side on slowdown issues in China. Copper prices declined for
a fifth day in a row on Thursday despite trade data showing Chinese imports of the orange metal
growing at a record-setting pace. Copper has declined by 17% from its June 2018 high over
worries of a slowdown in China and the impact of a trade war with the US, but the longer term
prospects for the metal remain rosy. Zinc fell, hitting its lowest in more than two weeks as the
dollar held at a two-month high. Some agri commodities saw good move in the week gone by.
Soyabean traded down both in domestic and US market. US soybean futures slumped to a three-
week low as fears of a delayed resolution in US-China trade talks. China, January import data
showed a sharp fall (13%) in soybean imports compared to the same period last year from US.
Cotton counter traded mix. The market is now awaiting the outcome of US-China trade talk.
Expiry is in progress and rollover is taking place from March to May, contract price may remain
volatile. Mentha traded up, farmers are now worried as untimely rains and inclement weather
conditions have delayed the sowing in key producing belts. The production is likely to be badly
affected if weather conditions don't improve in the next few days. Guar counter saw good
recovery. It was a good week for spices, where we witnessed buying everywhere.

| MCX TOP GAINERS & LOSERS (% Change)
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CRUDE OIL MINI MENTHA OIL CARDAMOM ZINC MINI NICKEL MINI LEAD MINI ALUMINIUM BRASS
WHEAT MINI

I WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

COMMODITY UNIT  07.02.19 14.02.19 DIFFERENCE COMMODITY UNIT 06.02.19  13.02.19  DIFFERENCE
QTY. QTY. QTY. QTY.
CASTOR SEED MT 50702 52677 1975 BRASS MT 1.93 1.93 0.00
GUARGUM T 16503 16808 5 COTTON BALES 106300.00  116700.00 10400.00
GOLD KGS 45.00 40.00 -5.00
GUARSEED MT 21206 21206 0
GOLD MINI KGS 36.20 32.80 -3.40
RM SEED MT 3754 e 7 GOLD GUINEA KGS 2.98 2.98 0.00
SOYBEAN MmT 141869 140267 -1602 MENTHA OIL KGS 285270.30  285270.30 0.00
WHEAT MT 354 354 0 SILVER (30 KG Bar) KGS 30544.19  32647.09 2102.90

Moneywise. Be wise.
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COMMODITY

| sPOT PRICES (% change)

GUAR GUM (JODHPUR)
GUAR SEED (JODHPUR)
COTTON SEED OIL CAKE (AKOLA)
GUR (MUZAFFARNGR)
BARLEY (JAIPUR)
CORIANDER (KOTA)
SUGAR (KOLKATA)
JEERA (UNJHA)
WHEAT (DELHI) 428
SOYABEAN (INDORE) 0.3
MUSTARD (JAIPUR) 065
CRUDE PALM OIL (KANDLA) 078
TURMERIC (NIZAMABAD) A75
RAW JUTE (KOLKATA) 184
COTTON (KADI) 200

PEPPER MALABAR GAR (KOCHI) 2.

| 238

[ 205

|

. WEEKLY STOCK POSITIONS IN LME (IN TONNES)

COMMODITY STOCKPOSITION STOCKPOSITION DIFFERENCE
07.02.19 14.02.19

ALUMINIUM 1292175 1280875 -11300

COPPER 149550 147900 -1650

NICKEL 200754 199476 -1278

LEAD 69725 67450 -2275

ZINC 111775 101525 -10250

I PRICES OF METALS IN LME/ COMEX/ NYMEX (in US $)

COMMODITY  EXCHANGE CONTRACT 08.02.19

14.02.19 CHANGE%

Aluminium & Zinc...... Smooth convergence of physical & futures by
compulsory delivery

After getting permission from market regulator Sebi, MCX has taken step to modify
the optional delivery of zinc and aluminium to compulsory delivery mechanism.
Now aluminium and zinc contracts both have become ‘compulsory deliverable
instead of ‘both options’ (cash and delivery).
As of now, all metals contracts (except gold and silver) and all energy contracts are
settled in cash, which means at the end, the difference between contract purchase
and settlement price is settled in cash but without delivery. Now Sebi has been
emphasizing on physical delivery settlement because as Sebi wants to reduce the
distinction between cash market and derivative market to control speculation &
volatility in the market. India has been producing these commodities. So, physical
settlement can be done in India. If contracts have to be settled by delivery, domestic
prices will be needed. Till now, the settlement price for most metals contracts is
derived from the London Metal Exchange, the benchmark of these commodities.

Benefit of compulsory delivery

» The main benefit of having compulsory delivery is that it will curb excessive
speculation.

» Another benefit of having compulsory delivery will be that as of now the cash
settlement of commodity contracts is based on LME prices. But now in Zinc and
Aluminium they will be based on local prices and also factor in taxes, freight and
warehousing costs.

« Commodity derivatives are also hedging tool for those holding actual commaodity,
while speculators who traded without holding the underlying commodity impart
liquidity to the counter by taking on the risk of the hedger.

Changes in MCX Aluminium & Zinc contracts

Particulars Aluminium March 19 onward. Zinc April 19 onward.
Delivery logic Compulsory delivery Compulsory delivery
EHEIEERELIE As per average of last 3 days As per average of last 3
Price domestic spot market polled domestic spot market
prices (evening Spot) polled prices (evening Spot)
RN eE| BTl  (LME*INR)+premium-+custom (LME*INR)+premium-+custom
duty+other charges duty+other charges
[IENEEVAE A 5.00 PM 5.00 PM
time(On expiry)
Tender Period Last 5 days Last 5 days
Tender Period 5% incremental for last 5 5% incremental for last 5
margin working days working days
Delivery Period [Z3KEW E+1day
DEEIRALIH  All deliveries through All deliveries through
commodity receipt commodity receipt
information system(COMRIS) information system(COMRIS)
DEEIARGleclalel)l Thane District Region Thane District Region
Quality Primary Aluminium Ingots with  Primary Special High-Grade
Selejilealelab 8l minimum purity of 99.70%. Zinc with minimum purity of

Only LME approved brands will  99.995%. Only LME approved

be accepted. For the purpose  brands will be accepted. For

of quality assessment, reliance the purpose of quality

shall be placed by the WSP on assessment, reliance shall

the Certificate of Analysis be placed by the WSP on the

(CoA) issued by the producer. Certificate of Analysis (CoA)
ssued by the producer

ALUMINIUM LME CASH 1865.00 1829.00 -1.93 ) ) . .
Note: There is no change in Mini contracts.
COPPER LME CASH 6207.00 6178.50 -0.46
LEAD LME CASH 2066.00 2033.50  -1.57 souree: X
: ’ ) l INTERNATIONAL COMMODITY PRICES

NICKEL LME CASH 12735.00 12345.00 -3.06
7INC LME CASH 2688.50  2635.00 -1.99 COMMODITY EXCHANGE CONTRACT UNIT 08.02.19 14.02.19 CHANGE(%)
GOLD COMEX APR  1318.50 1313.90 0.35 Soybean CBOT MAR  Dollars Per Bushel ~ 9.15 9.04 -1.20
SILVER COMEX MAR 15.81 15.53 1.77 Soy oil CBOT MAR Cents per Pound 30.87 29.81 -3.43
LIGHTCRUDEOIL ~ NYMEX MAR 52.72 54.41 3.21 CPO BMD MAY MYR per MT  2290.00  2277.00 -0.57
NATURAL GAS NYMEX MAR 2.58 2.57 -0.39 Cotton ICE MAR  Cents per Pound  72.55 70.13 -3.34
sme
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CURRENCY

I Currency Table

Currency Pair Open High Low Close
USD/INR 71.45 71.45 70.5025 71.2125
EUR/INR 80.9725 80.98 79.9225 80.4075
GBP/INR 92.50 92.5350 91.0725 91.48
JPY/INR 64.9875 65.0325 63.80 64.1925

(* NSE Currency future, Source: Reliable, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

I Market Stance

Rupee appreciated in first couple of days of the week after better than expected
1IP’s released on Tuesday but majority of this appreciation was trimmed in later two
days after buying from importers was witnessed. The narrowing down of interest
rates in India and US creates a scenario of pulling out investments by FIlI’s and FPI’s,
hence making a case of further depreciation in rupee. The slow and steady rise in
crude oil prices also creates pressure on rupee. RBI also turned net buyer in dollar in
December and the occasion happened after almost 9 months. Meanwhile on the
cross currency front, dollar strengthened against Euro, sterling and Yen on growing
global economy crisis where weak economic numbers were seen across the globe
and safe haven buying for dollar took place. The improved manufacturing activity
in India and stabilizing political activity could keep rupee depreciation in check.
Next week, some important events from international markets like Brexit issue and
US-China trade war escalation will keep track of markets but the lack of events
from domestic markets and truncated week from US in observance of President’s
day can keep the markets in a range. Expect USDINR to stay above 71 and move
higher towards 72.20.

I Technical Recommendation

USD/INR (FEB) contract closed at 71.2125 on 14th Feb’ 19. The contract made its
high of 71.45 on 11th Feb’19 and a low of 70.5025 on 13th Feb’ 18 (Weekly Basis).
The 14-day Exponential Moving Average of the USD/INR is currently at 71.27

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of
48.10. One can buy at 71.04 for the target of 71.64 with the stop loss of 70.74.

GBP/INR (FEB) contract closed at 93.2375 on 14th Feb’ 19. The contract made its
high of 92.5350 on 11th Feb’19 and a low of 91.0725 on 12th Feb’18 (Weekly Basis).
The 14-day Exponential Moving Average of the GBP/INR is currently at 92.29

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 42.35.
One can buy above 91.60 for a target of 92.20 with the stop loss of 91.30.

AN
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I News Flows of last week

11th FEB
12th FEB
12th FEB
13th FEB
13th FEB
13th FEB
14th FEB
14th FEB

RBIwon't transfer past reserves demanded by finance ministry for now.
Euro zone ministers approved Lane as next ECB chief economist.
U.S. lawmakers reached tentative deal to avoid government shutdown.
IIP growth slumped to 2.4% in Dec on weak manufacturing.

Indian CPI hit 19-month low of 2.05% in January on easing food prices.
UK's May seek more time to find Brexit deal, tells lawmakers.

RBI turned net buyer of dollar in December after almost 9 months.
Fed's Mester sees limited inflation risk from rising wages.

I Economic gauge for the next week

Date Currency Event Previous
19th FEB GBP Average Earnings Index + Bonus (DEC) 3.4%
19th FEB GBP Unemployment Rate (DEC) 4.0%
19th FEB EUR ZEW Economic Sentiment -20.9
20th FEB JPY  Trade Balance (JAN) -57B
21st FEB usb FOMC Meeting Minutes

21st FEB EUR Manufacturing PMI (FEB) 50.5
21st FEB EUR ECB Monetary Policy Meeting Accounts

21st FEB usb Core Durable Goods Orders (MoM) (DEC) -0.3%
22nd FEB EUR ECB President Draghi Speaks

22nd FEB INR Foreign Exchange Reserves 15-FEB $398.12B

EUR/INR (FEB) contract closed at 80.4075 on 14th Feb’ 19. The contract made its
high of 80.98 on 11th Feb’19 and a low of 79.9225 on 12th Feb’19 (Weekly Basis).
The 14-day Exponential Moving Average of the EUR/INR is currently at 81.05
On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 37.74.
One cansell at 80.75 for a target of 80.15 with the stop loss of 81.05.

JPY/INR

JPY/INR (FEB) contract closed at 65.44 on 14th Feb’ 19. The contract made its
high of 65.0325 on 11th Feb’19 and a low of 63.80 on 13th Feb’19 (Weekly Basis).
The 14-day Exponential Moving Average of the JPY/INR is currently at 64.86

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 34.10.
One can buy at 64.25 for a target of 64.85 with the stop loss of 63.95.
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IPO

| iPo NEWS

Neogen Chemicals gets Sebi's go ahead for IPO

Neogen Chemicals, which had filed its IPO papers with Sebi in November last year, obtained the regulator's "observations” on February 8, latest update available
with the capital markets watchdog showed. Sebi observation is necessary for any company planning to launch public issues. Going by the draft papers, Neogen
Chemicals' initial share sale comprises fresh issuance of shares aggregating up to Rs 70 crore and an offer for sale of up to Rs 29 lakh by the company's promoters.
The company is a leading manufacturer of bromine-based and lithium-based specialty chemicals. Proceeds of the issue will be utilised towards repayment of
certain borrowings availed by the company, long-term working capital, and for general corporate purposes. "Our company expects to receive the benefits of
listing of equity shares on stock exchanges, including among other things, enhancing the visibility of our brand and company,” as per the draft papers. Inga
Advisors and Batlivala & Karani Securities India will manage the company's initial public offer (IPO). The equity shares are proposed to be listed on BSE and NSE.

Reliance General Insurance files for IPO

India's Reliance General Insurance Co has filed for an initial public offering (IPO) consisting of a fresh issue of shares worth up to 2 billion rupees ($28.15 million).
The IPO will also include an offer by Reliance Capital to sell up to 79.5 million shares, Reliance Capital said. The private sector insurer has appointed Motilal
Oswal Investment Advisors Ltd, CLSA India Pvt Ltd and Credit Suisse Securities (India) Pvt Ltd as the global coordinators and book running lead managers to the
issue. Haitong Securities India Pvt Ltd, Indusind Bank Ltd and YES Securities (India) Ltd are the book running lead managers.

| iPo TRACKER

Company Sector M.Cap (InRs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price* %Gain/Loss (from Issue price)
Chalet Hotels Hotels & Restaurants 5813.45 1641.00 7-Feb-18 280.00 294.00 286.35 4.00
Xelpmoc Design IT Services & Consulting 124.51 23.00 4-Feb-18 66.00 56.00 88.20 5.00
Garden Reach Shipbuilding Shipping 928.05 345.00 10-Oct-18 118.00 104.00 81.80 -30.68
AAVAS Financiers Ltd NBFC 6620.64 1734.00 8-Oct-18 821.00 758.00 848.05 3.29
Ircon International Ltd Railway 3544.33 470.00 28-Sep-18 475.00 410.30 389.75 -17.95
CreditAccess Grameen Ltd. NBFC 5724.49 1131.00 23-Aug-18 422.00 393.00 399.05 -5.44
HDFC Asset Management Co AMC 28614.05 2800.00 6-Aug-18 1100.00 1726.25 1350.35 22.76
TCNS Clothing Co. Limited Retail 4423.31 1125.00 30-Jul-18 716.00 715.00 725.00 1.26
Varroc Engineering Limited Auto Ancillary 8378.81 1945.00 6-Jul-18 967.00 1015.00 623.95 -35.48
Fine Organic Industries Limited FMCG 3338.66 600.00 6-Jul-18 783.00 815.00 1093.95 39.71
RITES Limited Railway 4582.93 460.00 6-Jul-18 185.00 190.00 230.60 24.65
Indostar Capital Finance Ltd NBFC 3077.07 1844.00 21-May-18 572.00 600.00 336.00 -41.26
Lemon Tree Hotels ltd Hotel 5530.90 1038.00 9-Apr-18 56.00 61.60 70.80 26.43
ICICI Securities Ltd Broking House 6288.70 4016.00 4-Apr-18 520.00 431.10 195.95 -62.32
Mishra Dhatu Nigam Ltd Metal 2291.56 439.00 4-Apr-18 90.00 87.00 122.80 36.44
Karda Construction Ltd Construction 240.61 78.00 2-Apr-18 180.00 136.00 197.90 9.94
Sandhar Technologies Ltd Auto Industry 1744.83 513.00 2-Apr-18 332.00 345.00 287.50 -13.40
Hindustan Aeronautics Ltd Defence 21747.54 4229.00 28-Mar-18 1240.00 1169.00 652.25 -47.40
Bandhan Bank Ltd Bank 54735.61 4473.00 27-Mar-18 375.00 485.00 460.90 22.91
Bharat Dynamics Ltd Defence 4440.91 961.00 23-Mar-18 428.00 360.00 243.30 -43.15
H.G. Infra Engineering Ltd Infrastructure 1281.33 4229.00 9-Mar-18 270.00 270.00 197.05 -27.02
Aster DM Healthcare Health Care 7854.64 981.00 26-Feb-18 190.00 182.10 156.80 -17.47
Galaxy Surfactants Ltd FMCG 3733.41 937.00 8-Feb-18 1480.00 1520.00 1062.60 -28.20
Amber Enterprises India Consumer Durables 2204.69 600.00 30-Jan-18 859.00 1180.00 703.10 -18.15
Newgen Software Technologies Software 2036.32 424.00 29-Jan-18 245.00 253.00 301.80 23.18
Apollo Micro Systems Ltd Defense 205.46 156.00 22-Jan-18 275.00 478.00 99.25 -63.91
Astron Paper & Board Mill paper 485.85 70.00 28-Dec-17 50.00 120.00 106.10 112.20
Future Supply Chain Solutions Ltd Logistics 2519.91 650.00 18-Dec-17 664.00 674.00 631.05 -4.96
Shalby Ltd Hopsital 1444.43 504.00 15-Dec-17 248.00 237.00 134.55 -45.75
HDFC Standard Life Insurance Ltd Insurance 74056.04 8695.00 17-Nov-17 290.00 311.00 359.50 23.97
Khadim India Ltd Footwear 807.33 544.00 14-Nov-17 750.00 727.00 451.85 -39.75
New India Assurance Co. Ltd. Insurance 28591.42 9600.00 13-Nov-17 800.00 748.90 173.75 -78.28
Mahindra Logistics Ltd Logistics 3082.52 830.00 10-Nov-17 429.00 432.00 433.55 1.06
Reliance Nippon Life Insurance 9458.95 1542.00 6-Nov-17 252.00 294.00 155.70 -38.21

*Closing price as on 14-02-2019
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FIXED DEPOSIT MONITOR

FIXED DEPOSIT COMPANIES

ARl ADDITIONAL RATE OF INTEREST (%) MIN.
S.NO NBFC COMPANY -NAME INVESTMENT
: ( . ) 12M  18M 24M  36M 45M 48M 60M 84M (Rs.)
SR. CITIZEN BENEFIT: 0.25% EXTRA FOR
1 AADHAR HOUSING FINANCE LTD. (< RS. 5 CR.) 8.50 8.75  9.00 - 9.00 9.00 8.80  12M TO 35M & 0.40% EXTRA FOR 36M TO 120M 5000/ -
OR 0.05% EXTRA FOR WOMEN CUSTOMERS
0.35% EXTRA FOR SR. CITIZEN OR 0.25% EXTRA
FOR EXISTING CUSTOMER (2 MONTH GAP IN
2 BAJAJ FINANCE LTD.(UPTO RS. 5 CR.) 8.00 15M=8.05% 8.15  8.75 - 8.75 8.75 - FIRST & SECOND DEPOSIT) & 0.25% EXTRA IN 25000/~
RENEWAL UPTO RS.5 CR.
CUM-5000/-
3 CENT BANK HOME FINANCE (ONLY RENEWAL) 7.75 8.00 8.00  8.00 - 8.25 8.25 8.00  0.25% FOR SENIOR CITIZEN NON CUM-
10000/ -
DEWAN HOUSING FINANCE CORPORATION LTD 13M=8.25% 14M=8.30% 18M=8.30% 40M=9.00% 0.40% EXTRA FOR SR CITIZEN,WIDOW, EXISTING
4 FOR <RS. 5 CRORE (FOR TRUST ONLY) (FOR WOMEN ONLY) DHFL HOME BORROWERS & DHFL MORTGAGE & 5000/-
SME LOAN CUSTOMERS, 0.15% EXTRA FOR
DEWAN HOUSING FINANCE CORPORATION LTD RENEWAL BUT APP SHOULD REACH IN COMPANY
> (AASHRAY) FOR < RS. 5 CRORE e 850 9.00 - 9.00 9.00  9.00 peroRE DUE DATE. 5000/-
DEWAN HOUSING FINANCE CORPORATION LTD 13M=8.50% 14M=8.50% 18M=8.50% 40M=9.00% 0.40% EXTRA FOR SR CITIZEN,WIDOW, EXISTING
6 FORRS. 5 CRORE & ABOVE (FOR TRUST ONLY) (FOR WOMEN ONLY) DHFL HOME BORROWERS & DHFL MORTGAGE & 5000/~
SME LOAN CUSTOMERS, 0.15% EXTRA FOR
DEWAN HOUSING FINANCE CORPORATION LTD RENEWAL BUT APP SHOULD REACH IN COMPANY
7" (AASHRAY) FOR RS. 5 CRORE & ABOVE 20 8.60 9.00 - 9.00 9.00  9.00 gEFORE DUE DATE. 5000/-
96-120M=7.75%; 0.25% FOR FEMALE, SENIOR
8  GRUH FINANCE LTD. 7.75 13M=7.75 7.75  8.00 - 8.00 8.00 8.25  CITZEN & TRUST 1000/-
9 HDFC LTD- PREMIUM DEPOSIT FOR INDIVIDUAL 15M=8.03 22M=8.14 30M=8.08 44M=8.14  0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
(UPTORS. 2 CR.)
HDFC LTD- SPECIAL DEPOSIT FOR INDIVIDUAL
10 (UPTO RS. 2 CR.) 33M=8.19 5 - 66M=8.19 5 0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
HDFC LTD- REGULAR DEPOSIT FOR INDIVIDUAL
11 (UPTO RS.2 CR.) 7.98 7.98 7.98 5 7.98 7.98 5 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR.
20000/~ BUT
HDFC LTD- REGULAR FOR INDIVIDUAL & TRUST
12 (>RS.2 CR TO RS. 10 CR) 8.24 8.24 8.24 o 8.24 8.24 o 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR. 40000/ -
IN MONTHLY
HDFC LTD- PREMIUM DEPOSIT FOR TRUST & i
13 INSTITUTION (UPTO RS. 2 CR.) 15M=8.19 - - 30M=8.19 -
HDFC LTD- SPECIAL DEPOSIT FOR TRUST
14 (UPTORS. 2 CR.) 33M=8.24 - - 66M=8.24 5 0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
HDFC LTD- REGULAR DEPOSIT FOR TRUST &
15 INSTITUTION (UPTO RS.2 CR.) 8.08 8.08  8.08 - 8.08 8.08 - 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR.
16  HUDCO LTD.(IND & HUF) 7.50 7.50  7.50 - 7.25 7.25 - 0.25% FOR SENIOR CITIZEN 10000/~
17 HUDCO LTD.(TRUST/CO/INSTITUTION) 7.25 7.25  7.25 - 7.00 7.00 - - 10000/~
0.50% ADD. INTEREST TO SR. CITIZEN,
18 J K LAKSHMI CEMENT LTD 8.00 8.25  8.35 - - EMPLOYEES,SHAREHOLDERS AND PERSON
INVESTING RS. 5 LACS AND ABOVE - MAX. 0.50%
0.50% ADD. INTEREST TO SR. CITIZEN,
19 J K TYRE INDUSTRIES LTD. 8.00 8.25  8.35 - - EMPLOYEES, SHAREHOLDERS AND PERSON
INVESTING RS. 5 LACS AND ABOVE - MAX. 0.50%
20  KTDFC (KERALA TRANSPORT) 8.50 8.50  8.50 - 8.25 8.25 - 0.25% EXTRA FOR SR. CITIZEN 10000/~
0.25% FOR SENIOR CITIZEN IF APP ABOVE
21 LIC HOUSING FINANCE LTD.(UPTO RS. 25 CR.) 8.15 8.15 8.20 8.25 - 8.30 - RS. 50,000/~ & 0.10% IF APP UPTO RS. 50,000/~ 10000/~
M&M FINANCIAL SERVICES LTD
22 (FOR BELOW RS. 1 CRORE) 8.10 8.10 8.50  8.80 - 8.80 8.80 - 0.25% FOR SENIOR CITIZEN 10000/ -
23 OMAXE LTD 10.50 11.00 11.50 - - -
24 PNB HOUSING FINANCE LTD.(UPTO RS. 5 CR.) 8.30 8.30  8.40 - 8.40 8.45 8.30  0.25% EXTRA FOR SR. CITIZEN UPTO RS.1 CRORE
10000/ -
25  PNB HOUSING FINANCE LTD.(UPTO RS. 5 CR.) 15M=8.30 22M=8.35 30M=8.30 44M=8.45 0.25% FOR SENIOR CITIZEN
0.25% FOR SENIOR CITIZEN,
26 SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME 8.25 8.50  9.00 - 9.00 9.25 - 0.25% EXTRA FOR RENEWALS 5000/ -
0.25% FOR SENIOR CITIZEN,
27 SHRIRAM CITY UNION SCHEME 8.25 8.50  9.00 - 9.00 9.25 - 0.25% EXTRA FOR RENEWALS 5000/ -
* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application.
* For Application of Rs.50 Lac & above, Contact to Head Office.
* Email us at fd@smcindiaonline.com
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MUTUAL FUND

I INDUSTRY & FUND UPDATE

Net inflow in Equity MF hit 24-month low

According to media reports, net inflow of investments in equity and equity linked savings scheme plunged 6.7% to a 24-month low from Rs. 6,606 crore
in Dec 2018 to Rs. 6,158 crore in Jan 2019. The persistent volatility in the domestic equity market, political uncertainty ahead of elections and overall
global economic slowdown weighed on investors’ sentiment. However, the inflow of retail investment stood steady.

AMFlreports 2.2% rise in asset base in Jan 2019

The Association of Mutual Fund in India (AMFI) reported data for Jan 2019 with the asset under management (AUM) of the mutual fund industry
increasing 2.2% from Rs. 22.86 lakh crore in Dec 2018 to Rs. 23.37 lakh crore in Jan 2019. This was led by the net inflow of Rs. 0.59 lakh crore from
liquid schemes and Rs. 6,158 crore from equity and equity linked savings scheme.

ICICI Prudential Mutual Fund launched ICICI Prudential Retirement Fund

According to media reports, ICICI Prudential MF has launched ICICI Prudential Retirement Fund, which is an open-ended solution-oriented scheme
with a lock-in period of 5 years or till the retirement age. The scheme provides four options: pure equity plan, hybrid aggressive plan, hybrid
conservative plan and pure debt plan.
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Reliance Fixed Horizon Fund - XXXX - Series 16 (1210D) - Regular Plan (G)
Close-Ended

Growth

04-Feb-2019

18-Feb-2019

To seek to generate returns and growth of capital by investing in a diversified portfolio.
Rs. 5000/ -

Amit Tripathi

IDFC Fixed Term Plan - Series 176 - Regular Plan (G)
Close-Ended

Growth

15-Feb-2019

20-Feb-2019

To generate income by investing in a portfolio of debt and money market instruments maturing on or before the maturity of the
scheme.

Rs. 10000/ -
Anurag Mittal / Viraj Kulkarni

Reliance Junior BeES FoF - Regular Plan (G)
Close-Ended

Growth

18-Feb-2019

28-Feb-2019

To provide returns that closely correspond to returns provided by Reliance ETF Junior BeES by investing in units of Reliance ETF
Junior BeES.

Rs.5000/-
Mehul Dama

Sundaram Long Term Tax Advantage Fund - Series - VI - Regular Plan (G)
Close-Ended

Growth

25-Sep-2018

15-Mar-2019

To generate capital appreciation over a period of ten years by predominantly investing in equity and equity-related instruments
of companies that can be termed as micro-cap. The investment will be eligible for Income tax benefit.

Rs.5000/-
S Krishnakumar / Dwijendra Srivastava
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MUTUAL FUND

Performance Charts

[} EQuITY (Diversified)

Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP  OTHER
Axis Bluechip Fund - Growth 26.96  05-Jan-2010 3170.43 | 4.82 -5.67 8.27 16.25 11.49 1.36 0.78 0.11 80.98 N.A N.A 19.02
UTI Equity Fund - Growth 134.14  20-Apr-1992 8157.55 | 2.66 -9.72 4.23 14.04 12.13 1.51 0.86 0.02 63.17 25.43 9.08 2.32
Axis Midcap Fund - Growth 34.22  18-Feb-2011 1638.38 | 0.97 -7.56 3.73 15.58 16.64 1.71 0.78 0.08 13.62  65.40 2.83 18.14
Parag Parikh Long Term Equity Fund-R-G  24.05  24-May-2013 1375.02 | 5.26 -4.66 3.15 15.21 16.55 1.13  0.52 0.04 41.85  10.56 13.13 34.46
SBI Magnum Equity ESG Fund - Growth 97.32  01-Jan-1991 2011.88 | 2.07 -5.35 2.46 13.43 14.20 1.50 0.94 -0.02 91.67 5.93 N.A 2.40
Kotak India EQ Contra Fund-Reg-Growth  49.17  27-Jul-2005 597.46 | 1.45 -6.97 2.09 17.12 12.46 1.49  0.91 0.04 69.70 9.02 0.93 20.36
Canara Robeco Consumer Trends F-R-G 36.75 14-Sep-2009 267.48 | 3.06 -7.73 1.46 18.71 14.81 1.62  0.90 0.04 74.17  18.69 4.80 2.34
| TAXFund
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM | 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date RCr) Launch CAP CAP CAP OTHER
Canara Robeco Equity Tax Saver F-G 60.22  02-Feb-2009 833.78 | 0.94 -7.62 1.52 14.66 19.58 1.54  0.91 0.01 70.82  17.06 10.30 1.82
Axis Long Term Equity Fund - Growth 41.09  29-Dec-2009 16973.30| 0.56 -8.98 0.96 13.72 16.73 1.63  0.88 0.04 66.82  20.20 7.70 5.28
Mirae Asset Tax Saver Fund - Reg-Growth 16.26 ~ 28-Dec-2015 1164.27 | 0.33 -5.80 -1.46 21.67 16.78 1.67 1.00 0.04 74.38 13.83 10.43 1.36
Kotak Taxsaver - Reg - Growth 40.30  23-Nov-2005 743.85 | 0.22 -6.14 -2.38 14.65 11.10 1.57  0.93 -0.07 61.66  26.64 8.39 3.31
Invesco India Tax Plan - Growth 47.28  29-Dec-2006 636.32 | -0.53 -10.81 -2.70 14.63 13.66 1.54  0.95 -0.01 67.38  18.88 9.30 4.43
ICICI Pru Long Term Equity F (Tax Saving)-R-G ~ 340.18  19-Aug-1999 5383.52 | -3.50 -8.80 -3.56 11.50 19.82 1.56  0.83 -0.08 70.19  16.79 7.16 5.86
Franklin India Taxshield - Growth 524.37 10-Apr-1999 3615.90 | -1.84 -8.19 -4.33 11.11 22.06 1.46  0.87 -0.08 79.45  14.01 3.70 2.84
[} BALANCED
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3y Since Std.Dev Jenson LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP OTHER
Sundaram Equity Hybrid Fund - Reg - G~ 85.04  23-Jun-2000 1287.42 | 0.53 -5.63 1.95 13.21  12.07 1.05 -0.02 52.61 17.01 1.72 28.67
JM Equity Hybrid Fund - Growth 45.48  01-Apr-1995 3560.07 | 0.66 -1.55 1.33 9.93 11.52 0.81 -0.04 58.73 5.77 2.43 33.07
Mirae Asset Hybrid - Equity Fund-Reg-G ~ 13.77  29-Jul-2015  1361.67 | 0.25 -3.10 1.17 14.61 9.43 1.21 -0.02 58.56 9.36 5.53 26.55
Canara Robeco Equity Hybrid Fund - G~ 149.20 01-Feb-1993 1767.16 | 1.40 -3.44 1.15 13.50 11.09 1.05 -0.01 53.70 12.14 2.41 31.76
Aditya Birla Sun Life Balanced Advantage F-G~ 50.21  25-Apr-2000 2998.46 | -0.99 -2.33 -0.30 12.46  8.95 0.66 -0.07 55.60 9.85 5.39 29.16
SBI Equity Hybrid Fund - Growth 125.04 09-Oct-1995 27528.30 [ 1.06 -3.93 -0.44 11.52 15.44 1.08 -0.01 48.73 10.64 7.62 33.02
HDFC Childrens Gift Fund 114.09 02-Mar-2001 2364.88 | 0.69 -4.09 -1.83 14.06 16.19 1.13 -0.01 39.32 13.65  13.06 33.97
] 'NcomE FunD
_ REtnSICE) Risk Average Yield till
Scheme Name NAV Launch QAAUM Annualised Since Std.  Sharpe Maturity (Years) Maturity
®) Date (Cr.) w 2w ™ 6M 1Y 3y Launch Dev.
Franklin India Credit Risk Fund - Growth  19.33  07-Dec-2011 7036.46 | 3.78 -1.52 3.69 9.35 8.31 8.52 9.59 7.69 0.11 N.A 10.99
Axis Banking & PSU Debt Fund - Growth 1718.09 08-Jun-2012 1674.00 | 33.36 20.51 10.56 10.05 8.29 7.92 8.43 8.37 0.02 3.20 8.20
Axis Corporate Debt Fund - Reg - Growth 11.22  13-Jul-2017  262.39 | 13.19 9.23 7.00 8.67 8.17 N.A 7.49 4.71 0.01 1.80 8.50
Kotak Corporate Bond Fund-Std-Growth 2439.00 21-Sep-2007  742.72 | 13.76 11.33 8.54 8.32 7.99 8.08 8.13 4.33 0.00 1.08 8.54
Franklin India Income Oppt Fund-Growth 22.00  11-Dec-2009 3790.25| 4.65 -2.27 3.46 8.03 7.79 8.41 8.96 8.22 0.10 N.A 10.88
Invesco India Ultra Short Term Fund - G 1888.29 30-Dec-2010  959.18 | 9.50 7.81 7.08 7.75 7.58 7.86 8.13 2.50 0.00 N.A 8.93
Franklin India Corporate Debt Fund - G~ 65.14  23-Jun-1997  810.07 | 21.34 9.81 3.77 9.19 7.54 8.24 9.04 9.82 0.02 N.A 9.41
I SHORT Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns
Returns (%) Risk Average  Yield till
Scheme Name NAV Launch QAAUM| Annualised Since Std. Sharpe Maturity (Years) Maturity
®) Date RCr)| W 2W 1M 6M 1Y 3y Launch Dev.
Kotak Dynamic Bond Fund - Reg - Growth 23.84  27-May-2008 545.96 | 25.47 15.33 10.01 10.69  8.02 8.86 8.44 12.66 -0.01 4.48 8.37
IDFC Banking & PSU Debt Fund - Reg - G 15.74  07-Mar-2013  1009.63 | 29.52 16.79 8.26 10.02 7.98 7.08 7.93 9.87 -0.06 4.01 8.39
Franklin India STIP - Growth 3945.00 31-Jan-2002 11617.20( 15.03 4.76 5.43 9.87 8.77 8.69 8.38 7.91 0.15 N.A 11.05
Sundaram Banking & PSU Debt Fund - G 25.98  30-Dec-2004  964.91 [ 27.03 19.51 10.92 9.27 6.92 6.54 6.99 9.85 -0.08 2.33 8.31
Aditya Birla Sun Life Corp Bond F -R-G 70.63  03-Mar-1997 12958.70| 12.65 10.43 7.83 8.94 7.52 7.96 9.31 7.34 -0.04 1.54 8.45
IDFC Bond Fund - Short Term Plan-Reg-G  37.54  14-Dec-2000 4987.46 | 22.74 16.61 9.86 8.94 7.24 7.28 7.55 7.87 -0.10 2.01 8.21
DSP Banking & PSU Debt Fund-Reg-Growth ~ 15.54  14-Sep-2013  1433.41|21.30 15.67 9.28 8.85 6.96 7.60 8.46 9.02 -0.11 2.15 7.86
N et Sharpe and Standrd beviaion are calculated on the basis of eriod: | year, frequency: Weelly Friday, RF: 74
*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Moneywise. Be wise.



Mr. D K Aggarwal (CMD, SMCInvestments & Senior Mr. Ajay Garg (CEO & Director SMC Global
VP - PHD Chamber of Commerce) during a Call on Securities Ltd) along with Mr. Naveen Gupta

Meeting with Shri Sunil Arora, Chief Election (President, ICAI and Independent Director on
Commissioner of India held on 10th December, SMC'’s Board) on Friday, 8th February, 2019 at ICAI
2018 at Nirvachan Sadan, Janpath, New Delhi. Office, New Delhi.

SMC organised Health Camp for its employees held on 15th & 16th February, 2019

at SMC Head Office, New Delhi.
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Serving over Large network of Covers Workforce of
,JU,UUU+ , JUUF o00+ , JUU+ 1800 11 0909
unique clients sub-brokers & cities across India, employees
authorised persons UAE

as on 31st March, 2018
DELHI | MUMBAI | KOLKATA | AHMEDABAD | CHENNAI | BENGALURU | DUBAI

SMC Global Securities Ltd., CIN No.: L74899DL1994PLC063609 | SMC Comtrade Ltd., CIN : U67120DL1997PLC188881 | REGISTERED OFFICE: 11/6-B, Shanti
Chamber, PusaRoad, New Delhi- 110005, Tel +91-11-30111000 | Email us at:info@smcindiaonline.com

SEBI Reg. No. INZ000199438, Member: BSE (470), NSE (07714) & MSEI (1002), DP SEBI Regn. No. CDSL/NSDL-IN-DP-130-2015, Mutual Funds Distributor ARN No. 29345. SMC Comtrade
Ltd. SEBI Regn. No. INZ000035839, Member: NCDEX (00021), MCX (8200) & ICEX (1010). SMC Investments and Advisors Limited, SEBI PMS Regn. No. INP000003435. SMC Insurance
Brokers Pvt. Ltd. IRDAIRegn. No: DB 272/04 License No. 289 Valid upto 27/01/2020.

Disclaimer: Investments in securities market are subject to market risks, read all the related documents carefully before investing. * PMS is not offered in commodity derivative segment. * Insurance is the subject matter of solicitation. * Allinsurance

products sold through SMC Insurance Brokers Pvt. Ltd. * Investment Banking Services provided by SMC Capitals Ltd. * Equity PMS and Wealth management services provided by SMC Investments & Advisors Ltd. * IPOs and Mutual Funds distribution

service is provided by SMC Global Securities Ltd. ¢ Financing Services provided by moneywise Financial Services Pvt Ltd. « Commaodity broking services provided by SMC Comtrade Ltd. * Real Estate Advisory services are offered through SMC Real

Estate Advisors Pvt. Ltd

* Award Sources: Best Performer in Account Growth Rate (Rising DPs) 1st Position — NSDL Star Performer Awards 2018. Regional Retail Member of the Year (North) Award 2018 — NSE. Company of the Year (Financial Services) Award 2018 - Zee

Business. Best Financial Services Provider 2018 — Assocham Excellence Awards. Fastest Growing Commercial NBFC - BFSI Leadership Awards 2018 — Elets. MCX Award Corporate Brokerage House of the Year—2018. National Stock Exchange

(NSE) Awards Best Performing Retail Broker (Northern region) — 2017. Elets Digital Banking & Payments Conclave Best Robo Advisory for Financial Services —2017. Assocham Excellence Awards Best Online Trading Services Broker of the Year —

2017. Achieving Market Leadership (Order of Merit) Award 2016 - SKOCH | BSE. India's Best Real Estate Broker of the Year Award 2016 —theRF Realty Fact. Property Consultant of the Year-Residential Award 2015 —ABP NEWS triverse



