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EQUITY

B news

Pharmaceuticals

« Glenmark Pharmaceuticals received tentative nod from the US health
regulator for Abiraterone Acetate tablets, used in the treatment of
prostate cancer. The approved product is a generic version of Janssen
Biotech Inc' Zytiga tablets 250 mg which had a annual sales of
approximately $1.3 billion.

e Lupin received approval from the US health regulator to market
Levothyroxine Sodium tablets used for treatment of hypothyroidism in
the strengths of 25 microgram (mcg), 50 mcg, 75 mcg, 88 mcg, 100 mcg,
112 mcg, 125 mcg, 137 mcg, 150 mcg, 175 mcg, 200 mcg, and 300 mcg.

Technology

« Infosys has entered into a partnership with HPE Green Lake, for its new
consumption-based IT model. The cloud platform focuses on outcome-
based consumption and simplifies IT and freeing up resources.The
partnership will help enterprises make smart infrastructure
investments, paying for what they consume, while benefiting from the
security offered by a trusted managed services provider.

Oil & Gas

« Indian Oil Corporation signed a memorandum of understanding for an
investment of Rs 7,941 crore over the next five years to this effect with
the Tamil Nadu government at the Global Investors Meet in Chennai. It
would also invest Rs 5,100 crore on its retail outlet network (Petrol
Bunk) expansion and also plans to upgrade its storage infrastructure
over the next three years at its POL (Petrol Oil & Lubricant) Terminals
in Tamil Nadu, at an investment of Rs 1,824 crore.

Capital Goods

« BHEL has bagged an order from Maharashtra State Power Generation
Company (Mahagenco) for its ongoing 660-megawatt coal-based
supercritical thermal power project at the Bhusawal Thermal Power
Station (Unit VI).The project is being executed on the engineering-
procurement-construction (EPC) basis at Jalgaon district of
Maharashtra. With this, the revised order value for the Bhusawal
Thermal Power Station Unit VI project is now around 23,750 crore.

Metals

o JSW Group signed a memorandum of understanding (MoU) with the
Andhra Pradesh Economic Development Board (APEDB) at the World
Economic Forum, Davos. The company has proposed an investment of
Rs 4,500 crore for building a jetty at Ramayapatnam Port and also set
up an integrated steel complex surrounding coastal areas of Prakasam
district in Andhra Pradesh.

Auto

« Tata Motors launched sport utility vehicle (SUV) Harrier at a starting
price of Rs 12.69 lakh (ex-showroom, Mumbai) with top-variant being
priced at Rs 16.25 lakh. Harrier is the first Tata car to be built on the
Optimal Modular Efficient Global Advanced Architecture (Omega)
which is derived from the Land Rover platform.

DOMESTIC NEWS

INTERNATIONAL NEWS

¢ U.S. Industrial Production Rises in December, the Federal Reserve
released a report showing industrial production rose by 0.3 percent in
December after climbing by a downwardly revised 0.4 percent in
November. Economists had expected industrial production to edge up
by 0.2 percent compared to the 0.6 percent advance originally
reported for the previous month.

« UK budget deficit for December exceeded economists' expectations
and was the second lowest figure for the month in 18 years. The public
sector net borrowing, or PSNB, was GBP 3 billion in December, which
was GBP 0.3 billion more than a year ago.

« The Bank of Japan kept its monetary policy unchanged, but downgraded
the inflation forecasts, primarily driven by a sharp fall in oil prices. The
Policy Board of the BoJ voted 7-2 to purchase government bonds so that
the yield of 10-year JGBs will remain at around zero percent.

« Japan had a merchandise trade deficit of 55.286 billion yen in December,
the Ministry of Finance said. That missed expectations for a deficit of
35.3 billion yen following the 737.7 billion yen shortfall in November.

« China's gross domestic product climbed a seasonally adjusted 1.5
percent on quarter in the fourth quarter of 2018, the National Bureau
of Statistics said. That was in line with expectations and down from 1.6
percent in the third quarter.
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| TREND SHEET

Stocks *Closing Trend Date Rate  SUPPORT RESISTANCE Closing
Price Trend Trend S/l
Changed Changed
S&P BSE SENSEX* 36195 DOWN 05.10.18 34970 36500
NIFTY50** 10850 DOWN 05.10.18 10316 11000
NIFTY IT 14972 UP 21.07.17 10712 13600 13400
NIFTY BANK 27266 UP 30.11.18 26863 25900 25400
ACC 1420 DOWN 24.01.19 1420 1480 1500
BHARTIAIRTEL 302 DOWN 25.01.18 453 330 340
BPCL 354 UP 16.11.18 322 345 330
CIPLA 501  DOWN 26.10.18 604 535 545
SBIN 288 UP 02.11.18 286 270 260
HINDALCO 205 DOWN 04.01.19 211 225 230
ICICI BANK 365 UP 02.11.18 355 350 340
INFOSYS 732 UP  14.12.18 706 690 670
ITC*** 279 UP  11.01.19 295 275
L&T 1295 DOWN 18.01.19 1318 1350 1370
MARUTI 7041  DOWN 14.09.18 8627 7600 7800
NTPC 140 DOWN 26.10.18 159 147 152
ONGC 142 DOWN 05.10.18 147 150 154
RELIANCE 1247 UP 30.11.18 1168 1150 1130
TATASTEEL 461  DOWN 26.10.18 552 490 510

*SENSEX has breached the resistance of 35700
**NIFTY has breached the resistance of 10700
***|ITC has broken the support of 280

NOTES:

Closing as on 24-01-2019

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name

of "Morning Mantra".

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and
taking a long-term view and not a short-term view.

I FORTHCOMING EVENTS

MeetingDate = Company Purpose

28/01/2019 Escorts Quarterly Results

28/01/2019 Tata Power Co. Quarterly Results

29/01/2019 HDFC Quarterly Results

29/01/2019 Bajaj Fin. Quarterly Results

29/01/2019 Bank of Baroda Quarterly Results

29/01/2019 Axis Bank Quarterly Results

29/01/2019 HCL Technologies Quarterly Results, Interim Dividend

29/01/2019 Bajaj Finserv Quarterly Results

30/01/2019 Castrol India Accounts,Dividend

30/01/2019 LIC Housing Fin. Quarterly Results

30/01/2019 ICICI Bank Quarterly Results

30/01/2019 NTPC Quarterly Results, Interim Dividend,
Bonus Issue

30/01/2019 10CL Quarterly Results

30/01/2019 Bajaj Auto Quarterly Results

31/01/2019 Hero Motocorp Quarterly Results

31/01/2019 Vedanta Quarterly Results

31/01/2019 UPL Quarterly Results

31/01/2019 Dabur India Quarterly Results

31/01/2019 BhartiAirtel Quarterly Results

1/2/2019 Berger Paints Quarterly Results

1/2/2019 Dr Reddy's Labs Quarterly Results

1/2/2019 Titan Company Quarterly Results

1/2/2019 St Bk of India Quarterly Results

4/2/2019 Exide Inds. Quarterly Results

5/2/2019 HPCL Quarterly Results

5/2/2019 GAIL (India) Quarterly Results, Interim Dividend

5/2/2019 Marico Quarterly Results, Interim Dividend

5/2/2019 Tech Mahindra Quarterly Results

Ex-Date Company Purpose

29/01/2019 Shree Cement 250% Interim Dividend

28/01/2019 Siemens 350% Dividend

29/01/2019 Wipro 50% Interim Dividend
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Beat the street - Fundamental Analysis

FINOLEX INDUSTRIES LIMITED CMP: 537.75 Target Price: 621 Upside:15%
VALUE PARAMETERS Investment Rationale after tax was at Rs 76.4 crore for Q2FY19 up 170.0%
Face Value (Rs.) 10.00 |+ Finolex Industries Limited is the leading supplier of PVC against Rs 28.3 crore for Q2FY18. Both, PVC resin

. Pipes & Fittings for the agriculture and non-agricultural and Pipes segments have continued to perform
52 Week High/Low 712.90/463.40 sectors. Its state-of-the-art manufacturing plants at well during the quarter.
M.Cap (Rs. in Cr.) 6673.48 Pune ?‘nd Ratneilgin' in Maharashtra ang Masar in Gujarat Risk
provide excellent resources to better serve its . Risk : ; for bi

EPS (Rs.) 24.39 customers. It has three main business segments: PVC ndustry. s . SlOWdOW.n " d.emand orpipes
P/E Ratio (times) 22.04 resin, Pipes and fittings, Power. ° Flutftuatlon in commodity prices
P/B Ratio (times) 2.39 | * Onthe development front, PVC Resin manufacturing Valuation:

o ) facility in Ratnagiri, set in technical collaboration The company has a healthy balance sheet with almost no
Dividend Yield (%) 1.86 with Uhde GmbH, Germany with Hoechst  debt on its books and robust return ratios amid healthy
Stock Exchange BSE technology, provides a consistent supply of superior  dividend payouts. Moreover, strong demand, limited

quality resin to its pipe manufacturing plants. spare capacity, the introduction of higher margin PVC
% OF SHARE HOLDING « At present, the total capacity of Pipes and Fittings ~ Product would drive the margins of the company. The
is at 370,000 MT. The company plans to increase its ~ company not only makes a large share of the pipes and
capacity by 10-15% every year to meet the fittings but it also manufactures the PVC resin. It is India’s
o additional demand with a capex of Rs800-1,000mn  only PVC company with such ‘backward integration” and
276 oss W in FY19 and FY20. Moreover, the management of ~ according to the management, it is well-placed to
*nsiutions the company has maintained the guidance of  benefit from the country’s transformation. We expect
on Pramoter Corp. Hod double digit volume growth for FY19. the stock to see a price target of Rs.621 in 8-10 month
5247 + Public & Others . The company is also expected to increase its  time frame on an expected P/E of 19x and FY20 (E)
consumer-focused pipes and fittings capacity by ~ EamingsPerShareof Rs.32.68.
CAGR of 10% over the next five years and according P/E Chart
) to management, pipes and fittings would drive 120000
YT T 2| future volume growth. 0000
FY Mar-18 _FY Mar-19 FY Mar-20 | * It does not have any long-term debt with FY18 net 40000
R 2737.79 3341.66 3525.13 debt/EBITDA of 0.02x and consistently paying m
EEYZnue 483.93 S o dividends over the years. Moreover, despite its | “** F—m
jua ’ : : capex plans, the company will be able to generate 40000 1
gb‘tt S :g;;g :g;?g :gg%g strong cash flows over the next three years. 20000
th_ls:on:z] 306.33 343’50 344'20 e During the September quarter 2018, PVC Resin 000
Eps 24 60 20 87 -y volume registered a y-o-y increase of 7.2% to SEEEIYETIIINETIIIIEI eIy
BVPS 230,43 : : 43,461 MT. Income from operations excluding SIRIGILINZEEARE255: faz¢
RoE 11 '99 12.00 11.60 duties and taxes was at Rs 542.6 crore for Q2FY19 b "
2 : : : up 14.2% against Rs 475.3 crore in Q2FY18. Profit Tl T2 29— ——Closerice

GHCL LIMITED CMP: 255.25 Target Price:294 Upside:15%
VALUE PARAMETERS Investment Rationale which was due to volume growth coupled with better
Face Value (Rs.) 10.00 | ¢ GHCLis engaged in primarily two segments consisting pricing and favorable dollar rate.

. of Inorganic Chemicals (mainly manufacture and sale Risk
52 Week ngh/Low 357.50/189.50 of Soda Ash) and Home Tex.tile division.(comprising. of « Capacity addition by competitors
M.Cap (Rs. in Cr.) 2524.72 yarn manufacturing, weaving, processing and cutting | Foreign exchange fluctuation
EPS (Rs.) 33.12 and sewing of home textiles products). It is the largest Valuati
oo manufacturer of Soda ash and contributes to around aluation
P/E Ratio (times) 7.78 25% of the country’s demand. GHCL has an established position in the domestic soda
P/B Ratio (times) 1.47 | + Itis the likely beneficiary of the favorable demand ~ Sh industry. It is constantly clocking EBITDA margins

above 30% from past few quarters because of the

i : supply dynamics of domestic soda ash industry in
Dividend Yield (%) 1.93 “gpr)]FtJ {,f ythe tight supply situation in the Ars?lian ability to pass on the higher raw material/energy
Stock Exchange BSE market due to the curtailment of capacity from X[ices throughh pgriodic increases in produgt {)rices.
; iauidi it S0, going ahead, its recent expansion an ans to
% OF SHARE HOLDING China. It has sound liquidity position on account of going p p

its healthy cash flow generation from operations. further expand its chemicals and textile business are
« It has its own cost competencies owing to captive likely to support its overall margins and returns. The

mines of lignite, limestone and salt resulting in company .is °P“".“'5“C about th? Ho.me Textiles
g g division with the improvement visible in last three

2725 178 healthy operating performance along with its high >
s brand recall value. Its cotton yarn operations also  duarters and expects better margins in FY20 on new
e oo, | have a healthy operating efficiency aided by  Product launches. We expect the stock to see a price
1887 e tpromoters significant availability of relatively cheaper target of Rs.294 in 8 to 10 monthg time frame on an
source of captive power. expected P/E of 7x and FY20E earnings of Rs. 41.94.
« On the developmental front, it has envisaged aRs.  P/E Chart
150 crore capital allocation for volume growth and 50000
iner modernization in spinning and also plans an increase 450.00
ACTUAL ESTIMATE in the Soda Ash production by another 50,000 MT by i
FY Mar-18 FY Mar-19 FY Mar-20 March 2020 with a capex of Rs. 260 crores. Soda ash 10000 S
Revenue 2994.03 3249.85 3563.16 production increased by 9,000 tonne during Q3 FY19 25000 1
Ebitda 606.11 714.57 834.85 owing to brownfield expansions. 000 | ]
Ebit 53964 602.30 731.90 | o In Q3 FY19, revenue was up 18% to Rs 875 crore YoY. | 0%
Pre-tax Profit  407.40 494.90 596.85 PAT during the quarter grew 44% to Rs 102 crore. "o
Net Income 356.35 340.45 410.40 Inorganic segment revenue grew 11% benefitting from
EPS 35.41 34.78 41.94 higher realization due to price increase taken to offset
B 166.49 193.40 230.30 cost increase in last few quarters and higher trading
ROE 24.10% 19.00% 19.06% volumes. Textile segment revenue also increased 34%, S 7 —9 —— 11 ——CsePrice

Above calls are recommended with a time horizon of 8 to 10 months. Source: Company Website Reuters Capitaline
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Beat the street - Technical Analysis

| Petronet LNG Limited (PETRONET)

The stock closed at Rs 226.30 on 24th January, 2019. It made a 52-week low at Rs
202.05 on 17th May 2018 and a 52-week high of Rs. 259.45 on 31st January 2018.
The 200 days Exponential Moving Average (DEMA) of the stock on the daily chart
iscurrently at Rs 222.74

We can see on charts that stock has consolidated in the stiff range and formed an
“Inverted Head and Shoulder” pattern on weekly charts, which is considered to
be bullish. Moreover, it is likely to close on verge of breakout of same along with
huge volumes. Apart from this, it also manages to trade above 100 WEMA, which
also gives positive outlook for coming days, so one can initiate long in the range
of 220-222 levels for the upside target of 240-245 levels with SLbelow 210.

l Tech Mahindra Limited (TECHM)

The stock closed at Rs 727.75 on 24th January, 2019. It made a 52-week low at Rs
563.65 on 19th February 2018 and a 52-week high of Rs. 780.80 on 03rd October
2018. The 200 days Exponential Moving Average (DEMA) of the stock on the daily
chartis currently at Rs 676.85

Short term, medium term and long term bias are positive for the stock as it is
continuously trading above 200DEMA. From past few weeks, it was consolidated
in the range of 640 to 770 levels with positive bias and formed a “continuation
Triangle” on weekly charts, which is bullish in nature. Last week, stock gained
over 2.5%, had given the breakout of pattern and also managed to close above
the same. So, follow up buying is expected to continue in coming days.
Therefore, one can buy in the range of 710-715 levels for the upside target of
770-790 levels with SLbelow 670.

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.

The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any
part of the analysis research.

SOURCE: CAPITAL LINE

Charts by Spider Software India Ltd

\sm Above calls are recommended with a time horizon of 1-2 months
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DERIVATIVES

I WEEKLY VIEW OF THE MARKET

Nifty is trading between support and resistance for last 10 trading session. In recent sideways movement, call writers and puts writes were seen active selling
both calls and puts. Therefore nifty is likely to trade sideways in the expiry week. Writers are seen active in 11000, 10900 calls and simultaneously selling 10800,
10700 strikes puts. The Implied Volatility (IV) of calls closed at 16.97% while that for put options closed at 16.20%. The Nifty VIX for the week closed at 18.09% and
is expected to remain sideways. Among Nifty Call options, the 11000-strike call has the highest open interest of more than 40 lakh shares and in put side 10800-
strike put has the highest open interest of over 30 lakh shares in open interest respectively. The PCR Ol for the week closed up at 1.02 which indicates unwinding
of some puts indicates caution. On the technical front, 10750-10800 spot levels is the support zone and Nifty is most likely to expire in the band of 10750 to 10950
levelsin Jan expiry.

I DERIVATIVE STRATEGIES

BULLISH STRATEGY BEARISH STRATEGY
DABUR ULTRACEMCO ONGC
BUY JAN 440. CALL 5.60 BUY JAN 3750. PUT 37.00 BUY JAN 140. PUT 0.85
OPTION SELL JAN 450. CALL 2.75 SELL JAN 3700. PUT 22.00
STRATEGY Lot size: 1250 Lot size: 200 Lot size: 3750
BEP: 442.85 BEP: 3735.00 BEP: 139.15
Max. Profit: 8937.50 (7.15*1250) Max. Profit: 7000.00 (35.00*200) Max. Profit: Unlimited
Max. Loss: 3562.50 (2.85%1250) Max. Loss: 3000.00 (15.00%200) Max. Loss: 3187.50 (0.85*3750)
BAJFINANCE (JAN FUTURE) DRREDDY (JAN FUTURE) BHARATFORG (JAN FUTURE)
FUTURE Buy: Above 2661 Buy: Above 32682 Sell: Below 473
Target: 32755 Target: 32765 Target: 3451
Stop loss: %2610 Stop loss: %2620 Stop loss: %485
I NIFTY OPTION Ol CONCENTRATION (IN QTY) I CHANGE IN NIFTY OPTION Ol (IN QTY)
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DERIVATIVES

I SENTIMENT INDICATOR (NIFTY) I SENTIMENT INDICATOR (BANKNIFTY)
23-Jan 22-Jan 21-Jan 18-Jan 17-Jan 23-Jan 22-Jan 21-Jan 18-Jan 17-Jan
DISCOUNT/PREMIUM 23.40 13.45 7.85 20.20 20.65 DISCOUNT/PREMIUM 69.65 36.70 39.40 91.20 59.40
COST OF CARRY% 0.89 0.87 0.86 0.83 0.81 COST OF CARRY% 0.89 0.87 0.86 0.83 0.81
PCR(OI) 1.11 1.30 1.39 1.32 1.29 PCR(OI) 1.09 1.23 1.25 1.23 1.22
PCR(VOL) 1.02 0.94 0.96 0.96 1.02 PCR(VOL) 0.91 1.11 1.02 1.15 0.95
A/DRATIO(NIFTY 50) 0.47 0.76 0.46 0.38 0.70 A/D RATIO(BANKNIFTY) 0.20 0.71 0.20 0.50 0.57
A/DRATIO(ALLFOSTOCK)*  0.65 1.05 0.44 0.29 0.61 A/DRATIO(ALLFOSTOCK)"  0.17 0.62 0.11 0.31 0.43
IMPLIED VOLATILITY 16.97 17.01 16.98 15.61 14.92 IMPLIED VOLATILITY 16.13 16.90 15.43 15.23 16.23
VIX 18.09 17.99 18.15 16.62 16.62 VIX 18.09 17.99 18.15 16.62 16.62
HISTORICAL VOLATILITY 14.24 14.24 14.61 1495 15.42 HISTORICALVOLATILITY ~ 13.75 13.58 13.98 14.36 14.75
*All Future Stock #All Future Stock
I FII’'S ACTIVITY IN NIFTY FUTURE I FII’s ACTIVITY IN DERIVATIVE SEGMENT
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I TOP 10 LONG BUILD UP I TOP 10 SHORT BUILD UP
LTP % Price Change Openinterest %0l Chng LTP % Price Change Openinterest %Ol Chng

HAVELLS 698.35 2.83% 5263000 8.05% ICICIPRULI 306.20 -12.78% 6018000 69.28%
SHREECEM  16094.90 2.98% 96650 7.03% CONCOR 662.35 -3.55% 2312500 14.76%
JUSTDIAL 486.50 2.70% 2851800 4.89% HINDZINC 259.40 -5.14% 6140800 14.70%
RBLBANK 580.05 1.39% 5510400 3.40% CHOLAFIN 1148.20 -2.70% 1043500 13.12%
BIOCON 671.85 2.70% 4995000 3.31% BERGEPAINT  320.65 -2.00% 5799200 10.43%
OFSS 3781.20 4.06% 129000 3.12% APOLLOHOSP 1299.40 -4.40% 892500 10.05%
RAYMOND 816.45 1.04% 4144000 2.25% SREINFRA 32.10 -4.61% 16944000 9.63%
INDIGO 1111.90 3.00% 3208800 1.62% INFIBEAM 43.05 -1.26% 13640000 8.91%
BAJFINANCE 2640.55 3.58% 6055250 1.47% IBULHSGFIN  778.45 -4.63% 6729000 8.70%
PETRONET 226.75 3.70% 12069000 1.08% MARUTI 7054.15 -4.38% 2561550 8.68%

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering
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COMMODITY

OUTLOOK

B spices

Turmeric futures (Apr) is on the verge of breaking the major support near 6400
& may witness more correction near 6315-6200 levels. On the supply side, at
present, there is no report of new crop arrival at major markets but it may
start in the coming weeks. It is being anticipated that the farmers will bring
good number of new turmeric-Mysore variety for sale to Erode markets. On the
contrary, demand from North India is being reported to be sluggish due to
prevailing cold wave conditions. As far export demand is concerned it has also
subdued. An extended bearish trend can be seen in jeera futures (Mar) as it
can test 16000-15500 levels. The positive crop prospects due to favorable
weather conditions have created bearish sentiments among the market
participants. Crop variation of 5-10% is normal and can be compensated by the
similar carry-forward stock of last season. Apart from production estimates,
the prices will also take a cue from the export market. Coriander futures (Feb)
is expected to trade with negative bias & test 6400-6350 levels. The market
participants are cautious & keeping a close watch on the growth of the crop.
The sudden change in weather over the last 2-3 days has been considered
beneficial for the standing crops. The bullish trend in cardamom futures (Feb)
is likely to persist taking support near 1545 levels. This season there is going to
be a gap in availability between now and the next crop that can be expected in
late June or early July. Seeing this, whatever material is arriving at the
auctions, at present, is being picked up by the trader.

[ oL AND OILSEEDS

The bullish trend of soybean futures (Feb) is likely to get dimmed as it might
witness profit booking towards 3700 facing resistance near 3900 levels. There
are talks that Iranian state-owned animal feed importer SLAL had last week
issued international tenders to purchase 2 lakh tonnes of soymeal, to be
submitted by Jan 22. The Indian market was earlier expecting that due to UN
sanctions on Iran's banking and trade finance, no international firm will bid for
it and as a result Indian firms will finally export the required quantity as Iran
uses the rupees it receives for its crude exports to cover its animal feed
demand amid US sanctions that have crimped the country's ability to import
necessities. However as per market sources, an international trading firm has
bid for 1.32 lakh tonnes of soymeal at Euro 377CNF lIranian port for
March/April Shipment. This soymeal is of Brazil origin. Hence, if deal from Iran
does not materializes then price for soymeal and soybean may fall further.
Mustard futures (Feb) may consolidate in the range of 3860-3960 levels. The
upside is expected to remain capped as the market is expecting fresh stocks in
the coming couple of weeks. The buyer’s interest shall be minimum for the old
crop and any such offloading shall keep the physical prices under bearish tone.
Meanwhile, now 2.54 lakh tonnes of balance stocks are available with Nafed &
the liquidation will continue in days to come. CPO futures (Feb) is likely to
face resistance near 570 levels & trade with a negative bias owing to profit
booking. Moreover, higher imports of palm oil to India may exert a supply
pressure over the counter.

[ oTHER comMMODITIES

Cotton futures (Jan) is likely to test 20500 levels on the downside due to lack
of demand. In Gujarat, ginners are staying away from fresh buying, while in
Karnataka and Telangana, the majority of them are operating in a single shift
and the lack of demand from textiles mills. Meanwhile in Karnataka, about
half the 300 mills have already shut down owing to lack of business. Guar seed
futures (Feb) will probably remain steady taking support near 4200 levels,
while guar gum futures (Feb) may remain stable above 8300 levels. A
probability forecast for El Nifio and La Nifia (ENSO) by the IMD indicated
maximum probability for ENSO neutral conditions (neither an El Nifio event
nor a La Nifa event in February this year. Propensity towards a deficient
monsoon is more during El Nino conditions & if the forecast turns to be true,
then it will hamper the output of guar in 2019-20 (Oct-Sept), and positive
signal to the prices. Chana futures (Mar) is expected to plunge further towards
4090 levels taking negative cues from the spot markets. A sluggish trend in
chana is being witnessed in the domestic markets amid increased availability
of the government stock and the rise in selling pressure of chana by the
NAFED, especially in the states of Madhya Pradesh and Rajasthan.
Additionally, millers are not actively engaged in buying as demand in sale
counters for Chana dal and besan is poor. Sentiments are still weak as arrivals
of new crop are likely to improve and also on continued selling of stock at
lower rates by government agency as they are holding major old stocks.

dsme
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B suLLions

Bullion counter may remain on upside path as renewed fears about a
slowdown, exacerbated by economic data from the U S and Japan and the
International Monetary Fund’s latest downgrade to global growth projections
assisted the bullion counter. Uncertainty about Brexit deal and Sino US trade
war are another factors supporting the yellow metal market. On the Brexit
front, British Prime Minister Theresa May sought to break the parliamentary
deadlock over Brexit by proposing to seek further concessions from the
European Union on a plan to prevent customs checks on the Irish border. Gold
can move further higher as it can test the level of 32600 while taking support
near 31800 while silver can test 39800 taking support near 38500. Meanwhile,
uncertainty over prolonged closure of the US government might weigh on the
market sentiments in turn increasing the demand for Gold. Reflecting investor
appetite for gold, holdings of SPDR Gold, the largest gold-based ETF, was at its
highest since June 2018. U.S. home sales tumbled to their lowest levelin three
years in December and house price increases slowed sharply, suggesting a
further loss of momentum in the housing market. Bank of Japan cut its
inflation forecasts last week, but maintained its massive stimulus programme,
with Governor Haruhiko Kuroda warning of growing risks to the economy from
trade protectionism and faltering global demand. Russia has overtaken China
to become the world’s fifth largest official sector holder of gold as western
sanctions drove buying by its central bank to record highs in 2018.

[ ENERGY COMPLEX

Crude oil prices may remain on upside path but profit booking at higher levels
cannot be denied. Production cuts by OPEC nations and declining rig counts
are supporting the prices while concerns over global growth are capping the
gains. Crude oil can test upside level of 3950 while taking support 3650 levels
in MCX. Potential U.S. sanctions on Venezuela’s crude oil exports would cut off
nation from Gulf Coast refiners that are among its biggest customers, likely
forcing it to send more crude to China, India or other Asian countries. Oil
markets have been underpinned this year by production cuts led by the
Organization of the Petroleum Exporting Countries (OPEC), aimed at reining in
an emerging supply overhang. Whether OPEC's efforts will be successful will
also depend on the development of oil production in the United States, where
crude output jumped by 2 million barrels per day (bpd) in 2018 to an
unprecedented 11.9 million bpd. The boom was largely fuelled by onshore
shale oil drilling. And the US Energy Information Administration (EIA) expected
shale output to rise further; it stated that output growth would slow in the
coming years. Natural gas counter can remain downbeat as its prices can dip
towards 200 levels while facing resistance at near 230 .US midday forecasts
called for less severe weather in February than previously expected.
Meanwhile, U.S. natural gas output was projected to increase to record 77.6
Bcfdin February.

B BASE METALS

In base metal counter, prices may bounce back further on falling stock piles
and supply concerns. Copper may trade on mixed path as it can face resistance
near 430 levels while taking support near 410 levels. The union of supervisors
at Chilean state miner Codelco’s Gabriela Mistral mine has rejected the
company’s final offer for a new collective labour agreement, raising the
spectre of a strike in the coming days. According to the National Bureau of
Statistics “China's December refined copper output rose by 4.5 percent year-
on-year to 839,000 tonnes, its highest monthly total in 2018”. Meanwhile
Lead may find support near 140 and can bounce towards 149. Aluminium can
continue its bounce back and can test 139 taking support near 130 levels.
Meanwhile Aluminium cancelled warrants, or metal earmarked for removal
from LME warehouses, have surged in the past 10 days to nearly 400,000
tonnes from 235,000 tonnes in the middle of January, accounting for around
one third of the LME’s 1.3 million tonnes of stock. Nearly 3 million tonnes of
(Chinese aluminium) smelting capacity has closed and inventories are drawing
on a counter-seasonal basis. Zinc can bounce further and can test 192 levels.
As per the ILZSG “The global zinc market deficit widened to 96,600 tonnes last
November from a revised deficit of 52,000 tonnes in October”. Nickel can
continue its recovery further as it can test 860 taking support near 800 levels.
Global nickel market deficit narrowed to 4,900 tonnes last November from the
previous month’s deficit of 10,600 tonnes.
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B TReND SHEET

EXCHANGE COMMODITY CONTRACT CLOSING DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING
PRICE CHANGED CHANGED STOP/LOSS

NCDEX SOYABEAN FEB 3796.00 31.12.18 8] 3444.00 3750.00 = 3700.00
NCDEX JEERA MAR 16495.00 22.01.19 Down 16955.00 - 17150.00 17350.00
NCDEX REF.SOY OIL FEB 760.90 07.01.19 up 739.75 756.00 = 750.00
NCDEX RMSEED FEB 3916.00 19.11.18 Down 4133.00 - 3950.00 3980.00
NCDEX CHANA MAR 4242.00 24.12.18 Down 4520.00 - 4320.00 4400.00
NCDEX GUARSEED FEB 4386.00 17.01.19 Sideways 4378.00 4200.00 4450.00 -
NCDEX COoCcub FEB 2003.00 01.01.19 upP 1940.50 1915.00 - 1885.00
NCDEX CASTOR FEB 5258.00 23.01.19 Sideways 5258.00 5100.00 5400.00 -
MCX CPO FEB 561.20 10.12.18 8] 503.00 554.00 = 549.00
MCX MENTHAOIL FEB 1482.60 21.01.19 Down 1551.90 - 1560.00 1580.00
MCX SILVER MAR 39099.00 27.12.18 up 38690.00 38730.00 - 38550.00
MCX GOLD APR 32248.00 03.12.18 up 31406.00 32080.00 - 31950.00
MCX COPPER FEB 419.25 16.01.19 up 421.45 417.00 - 411.00
MCX LEAD FEB 145.55 18.01.19 upP 142.70 143.00 - 141.50
MCX ZINC FEB 188.25 07.01.19 up 176.10 183.60 - 182.00
MCX NICKEL FEB 834.20 08.01.19 8] 785.20 820.00 - 807.00
MCX ALUMINIUM FEB 135.80 16.01.19 8] 131.20 132.50 = 130.40
MCX CRUDE OIL FEB 3741.00 02.01.19 up 3328.00 3670.00 - 3615.00
MCX NATURAL GAS FEB 210.70 21.01.19 Down 217.90 - 220.00 226.00
Closing as on 23.01.19

NOTES: 1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commaodities (Morning Mantra).

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

I TECHNICAL RECOMMENDATIONS

Moneywise. Be wise.

ZINC MCX (FEB) contract closed at Rs. 188.25 on 23rd Jan’19. The contract made its high
of Rs. 200.70 on 10th Oct’18 and a low of Rs. 166.60 on 3rd Jan’19. The 18-day
Exponential Moving Average of the commodity is currently at Rs. 181.05. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 66.21.

One can buy at Rs. 183.50 for a target of Rs. 187.50 with the stop loss of
Rs. 181.50.

CRUDEOIL MCX (FEB) contract closed at Rs. 3741 on 23rd Jan’19. The contract made its
high of Rs. 5689 on 4th Oct’18 and a low of Rs. 3037 on 26th Dec’18. The 18-day
Exponential Moving Average of the commodity is currently at Rs. 3670. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 55.10.

One can sell at Rs. 3790 for a target of Rs. 3690 with the stop loss of Rs. 3840.

SYOREF NCDEX (FEB) contract was closed at Rs. 760.90 on 23rd Jan’19. The contract
made its high of Rs. 782 on 17th Oct’18 and a low of Rs. 706.75 on 26th Dec’18. The 18-
day Exponential Moving Average of the commodity is currently at Rs. 750.14. On the
daily chart, the commodity has Relative Strength Index (14-day) value of 64.482.

One can sell at Rs. 766 for a target of Rs. 754 with the stop loss of Rs 772.
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B News DIGEST

China’s economy cooled in the fourth quarter under,
dragging 2018 growth to the lowest level in nearly three
decades.

U.S. oil output from seven major shale formations is
expected torise by nearly 63,000 barrels per day (bpd) in
February to a record 8.179 million bpd.

Chilean copper miner Antofagasta Plc ended the year
with annual output at the higher end of its forecast,
boosted by record fourth-quarter production.

Chinese oil refiners raised their output to a record in
2018, led by state-run oil majors which maximised
operations on firm profit-margins.

SEBI has directed commodity exchanges to align trading
lot size with delivery lot size to remove barriers in
physical delivery of the commodity and adhere to the
global standard.

Karnataka's maize output is seen falling 33 percent on
year to 3.64 million tonnes in 2018-19 (July-June) due to
a sharp fall in yield, according to the second advance
estimate of state's farm department.

The Indian Sugar Mills Association (ISMA) revised
downward the country's sugar output for the second time
to 30.7 million tonne (MT) for the ongoing marketing
year 2018-19.

The volume of world exports of soybeans in December
2018 decreased by 5.5% as compared with the same
month a year earlier and amounted to 8.37 million tons,
according to experts from Oil World.
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. WEEKLY COMMENTARY

CRB rally cooled off after profitbooking from higher levels; it also ignored the downside in dollar
index. Dollar index moved down as the partial U.S. government shutdown, now in its 34th day and
has hurt investor sentiment. Global growth concerns have also pressurized commodities prices. IMF
cutits 2019 and 2020 global growth forecasts, citing a bigger-than-expected slowdown in China and
the Eurozone. Gold prices rose as the dollar declined due to concern that the prolonged U.S.
government shutdown will limit economic growth and also the global growth is slowing. Silver saw
some correction in both MCX and COMEX. White House economic adviser Kevin Hassett has said that
the U.S. economy could see zero growth in the first three months if the partial government
shutdown lasts for the whole quarter. Qil prices slipped as the European Union seeks to circumvent
U.S. trade sanctions against Iran. Falling U.S. gasoline prices and rising crude output in the United
States were also pressuring the crude market. Furthermore, U.S. crude stockpiles rose sharply last
week, while gasoline and distillate inventories built. Natural gas prices were hammered, despite a
forecast of colder than normal weather and inventories that are 11% below the 5-year average
range for this time of year. Supply rises as dry natural gas production continues to grow. According
to data from the EIA the average total supply of natural gas rose by 1% compared with the previous
report week. In industrial metals, copper and nickel prices dipped whereas lead, zinc and
aluminum prices got augmented. London copper prices edged down after economic growth in top
metals consumer China slowed to its weakest in 28 years. Zinc prices moved upon supply tightness.
The global zinc market deficit widened to 96,600 tonnes last November from a revised deficit of
52,000 tonnes in October.

In agri soya counter, both refined soya oil and soyabean prices saw a pause in rally on
profitbooking from higher side. CPO was unstoppable though on better demand and strong
technical. While mustard seed caught up rally of this counter finally and witnessed some buying
momentum. Weak demand for mentha oil in domestic and overseas markets, high availability of
stocks and talk of import of the synthetic variant kept prices subdued. Spot coriander prices
edged higher at major markets in Gujarat, Rajasthan and Madhya Pradesh due to better buying,
tracking firmness in futures.

| MCX TOP GAINERS & LOSERS (% Change)
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I WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

ALUMINIUM RBD PALMOLEIN ~ NICKEL ~ NATURALGAS MENTHAOIL ~ CARDAMOM CRUDEOILMINI  COPPER

COMMODITY UNIT  17.01.19 23.01.19 DIFFERENCE COMMODITY UNIT  16.01.19  22.01.19  DIFFERENCE
QY. QTY. QTY. QTY.

CASTOR SEED MT 47122 47657 535 BRASS MT 1.93 1.93 0.00
CHANA MT 8925 8854 71 CARDAMOM MT 9.10 9.10 0.00
CORIANDER MT 3475 ae 789 COTTON BALES  61100.00  69200.00 8100.00
cocuD MT 20741 23406 2665

GOLD KGS 19.00 19.00 0.00
GUARGUM MT 16689 16904 215
GUARSEED MT 21107 21298 191 GOLD MiNI e 4.10 L 0.00
JEERA NEW MT 586 260 2326 GOLD GUINEA KGS 2.97 2.98 0.01
RM SEED MT 8766 6837 1929 MENTHA OIL KGS  423577.45 373873.20 -49704.25
SOYBEAN MT 130756 137158 6402 SILVER (30 KG Bar) KGS 32672.74  32491.61 181.13

Moneywise. Be wise.
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COMMODITY

| sPOT PRICES (% change)

SOYABEAN (INDORE) 4.66
CRUDE PALM OIL (KANDLA) 1.62
MUSTARD (JAIPUR) 1.58
COTTON SEED OIL CAKE (AKOLA) 1.25
CORIANDER (KOTA) 1.08
BARLEY (JAIPUR) J 0.64
GUAR GUM (JODHPUR) J 0.57
GUR (MUZAFFARNGR ) J 0.45
COTTON (KADI) 0.00
WHEAT (DELHI) 0.00
GUAR SEED (JODHPUR) .06
TURMERIC (NIZAMABAD) 0.18
PEPPER MALABAR GAR (KOCHI) 0.37
RAW JUTE (KOLKATA) 0.55
JEERA (UNJHA) .36
SUGAR (KOLKATA)  -2.50

. WEEKLY STOCK POSITIONS IN LME (IN TONNES)

COMMODITY STOCKPOSITION STOCKPOSITION DIFFERENCE
17.01.19 23.01.19

ALUMINIUM 1303150 1301625 -1525

COPPER 135025 145025 10000

NICKEL 201378 202668 1290

LEAD 98825 88550 -10275

ZINC 124200 118825 -5375

I PRICES OF METALS IN LME/ COMEX/ NYMEX (in US $)

COMMODITY  EXCHANGE CONTRACT 18.01.19 23.01.19 CHANGE%

I Diverting its weakness in strength by using palm oil imports

Recently the government of India has cut import duties on crude and refined palm
oil from Southeast Asian countries to comply with preferential trade pacts with
them. The duties have been cut to provide tariff concessions under the India-
ASEAN Free Trade Agreement. The extra tariff concessions also given to Malaysia
under the India-Malaysia Comprehensive Economic Cooperation Agreement
(IMCECA) established on 24 September 2010. Under this preferential tariff pact,
the bound rate for India’s import is 50% for refined palm oil and 40% for its crude
version, effective fromJan 1, 2019.

The duty on crude palm oil from Malaysia, Indonesia and other members of the
Association of South East Asian Nations was cut to 40 per cent from 44 per cent, while
the tax on refined palm oil was cut to 45 per cent from 54 per cent if imported from
Malaysia and to 50 per cent, if purchased from Indonesia or other member-nations of
Asian, the ministry of finance said in a notification. The government had last
increased import duties on edible oils in March 2018 to control imports of cheaper
edible oils, and safeguard the interests of domestic refiners and oilseed farmers.
Higher duties in India had been hurting exports of Southeast Asian countries.

India is the world’s largest importer of palm oil, while Indonesia and Malaysia are
the leading producers. According to Solvent Extractors Association, the country’s
edible oil consumption is estimated at 23.5 million tonnes for 2018-19. India
imports 60 per cent — 15.5 million tons annually — of its edible oil requirements,
largely from Malaysia, Indonesia followed by soyabean oil from Argentina and
Brazil, sunflower oil from Ukraine and Russia and canola oil from Canada. India’s
domestic palm oil production is only 3,00,000 tonnes and imports 8 million tonnes
of palm oil annually.

Even this, with the rupee strengthening to Rs 69.50 from Rs 74.40 against the dollar
and international markets at a 6-7 year low, edible oil prices in India were at the
lowest. Beside this, with the difference between crude and refined palm oil reducing
from 10 per cent to now 5 per cent, refineries in the country is also facing a difficult
time.

Nevertheless, the governments of Indonesia and Malaysia have requested India to
reduce the taxes on import of palm oils, but the Indian government is also
considering the safeguard of domestic stakeholders and will not lower it below the
bound rates. However, Indian government is evaluating a request by Indonesia to
keep import duties on refined products at the same level as Malaysia. In return,
Indonesia has offered to buy sugar and rice from India. Indonesia is a net importer
of rice, while India is one of the top exporters of rice as well as sugar.

Indonesia has suggested a trading arrangement under the India-ASEAN free trade
agreement (FTA) so that import duty on refined palm oil and sugar is harmonised to 45
per cent and 5 per cent, respectively, to facilitate trade. Indonesia is working on an
agreement with India to buy rice to get over its temporary deficit of the cereal. India
is willing to sell 500,000 tonnes of rice to Indonesia, but also wants Indonesia to cut its
export duty on crude palm oil which has threatened the India’s refining industry.

Thus the current bargaining to export rice & sugar to south-east Asian country using its

ALUMINIUM LME CASH 1851.00 1877.50 1.43 dependence on palm oil imports indicate India is diverting its weakness in strength.
COPPER LME CASH 6022.00 5920.50 -1.69

LEAD LME CASH 1972.00 2011.50 2.00 l INTERNATIONAL COMMODITY PRICES

NICKEL LME CASH 11610.00 11615.00 0.04

7INC LME CASH 2577.00  2607.50 1.18 COMMODITY EXCHANGE CONTRACT UNIT 18.01.19 23.01.19 CHANGE(%)
GOLD COMEX FEB 1282.60 1284.00 0.11 Soybean CBOT MAR  Dollars Per Bushel 9.17 9.15 -0.19
SILVER COMEX MAR 15.40 15.38 -0.13 Soy oil CBOT MAR Cents per Pound  29.01 29.38 1.28
LIGHTCRUDEOIL ~ NYMEX FEB 53.80 52.62 -2.19 CPO BMD APR MYR per MT ~ 2226.00  2283.00 2.56
NATURAL GAS NYMEX FEB 3.48 2.98 -14.37 Cotton ICE MAR Cents per Pound  73.89 73.52 -0.50
&sme ;
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CURRENCY

I Currency Table

Currency Pair Open High Low Close
USD/INR 71.57 71.81 71.3750 71.5925
EUR/INR 81.64 81.88 81.36 81.5275
GBP/INR 92.36 93.37 91.93 93.2375
JPY/INR 65.52 65.70 65.20 65.44

(* NSE Currency future, Source: Reliable, Open: Monday 9.00 AM IST, Close: Wednesday (5.00 PM IST)

I Market Stance

Last week, rupee traded in mere 0.6% range due to lack of important news flow
from global as well as the domestic. Indian bond yields fell last week but crude oil
prices eased off the highs which kept INR in tight range. The lack of action from RBI
in bond markets and lack of significant from political front enforced the controlled
volatility in markets. FPI outflows from the capital markets crossed Rs. 4000 crores
in January and the even the open market operations from RBI took a breather after
a while. Meanwhile on the cross currency front, sterling appreciated against Dollar
on persistence of suspense on Brexit. The weakness in JPY extended further after
BOJ maintained massive stimulus as BOJ governor warned of growing risks. Also,
the weakness in Euro was led by fragile economic numbers from Europe area. Also,
the risks of no-brexit deal persist in Europe area. Next week, the interim budget
presentation of Modi led government will drive the markets further; the eyes would
be on the quantum of fiscal deficit which could also decide the fate of general
elections outcome. Expect USDINR to stay within 71 and 71.90.

I Technical Recommendation

USD/INR (FEB) contract closed at 71.5925 on 23rd Jan’ 19. The contract made its
high of 71.81 on 21st Jan’19 and a low of 71.3750 on 23rd Jan’ 18 (Weekly Basis).
The 14-day Exponential Moving Average of the USD/INR is currently at 71.27

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of
54.94. One can buy at 71.26 for the target of 71.86 with the stop loss of 70.96.

GBP/INR (FEB) contract closed at 93.2375 on 23rd Jan’ 19. The contract made its
high of 93.37 on 23rd Jan’19 and a low of 91.93 on 21st Jan’18 (Weekly Basis). The
14-day Exponential Moving Average of the GBP/INR is currently at 91.90

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 69.01.
One can buy at 93 for a target of 93.60 with the stop loss of 92.70.

dsme
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I News Flows of last week

21st JAN RBI has started two quarterly surveys of manufacturing, services,
infrasectors.

IMF cut its projection for global growth to 3.5% in 2019.

Goldman Sachs sees India rate cut next month as inflation slows.
RBI reluctant to change FPI portfolio limits introduced last year.

US Secterary of State, Pompeo voices optimismon U.S.-China trade.
BOJ maintained massive stimulus as Kuroda warns of growing risks.
France said Iran-EU trade mechanism should be established in
‘coming days'.

PM Conte sees Italian economy surging from mid-2019.

21st JAN
21st JAN
22nd JAN
22nd JAN
23rd JAN
23rd JAN

23rd JAN

I Economic gauge for the next week

Date Currency Event Previous
28th JAN JPY Monetary Policy Meeting Minutes

29th JAN usb CB Consumer Confidence (JAN) 128.1
30th JAN USD  ADP non-Farm Employment Change (JAN) 271K
30th JAN usb Pending Home Sales (MoM) (DEC) -0.7%
31st JAN usb FOMC Statement

31st JAN usb FED Interest Rate Decision 2.50%
31st JAN EUR Unemployment Rate (DEC) 7.9%
31st JAN INR Government Budget Value INR-7166B
31st JAN usb Chicago PMI (JAN) 65.4
1st FEB usb Non-Farm Payrolls (JAN) 312K

1st FEB usb
1st FEB INR

ISM Manufacturing PMI (JAN) 54.1
Nikkei Manufacturing PMI (JAN) 53.2

EUR/INR (FEB) contract closed at 81.5275 on 23rd Jan’ 19. The contract made its
high of 81.88 on 21st Jan’19 and a low of 81.36 on 23rd Jan’19 (Weekly Basis). The
14-day Exponential Moving Average of the EUR/INR is currently at 81.50

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 48.56.
One can buy above 81.40 for a target of 82 with the stop loss of 81.10.
JPY/INR

JPY/INR (FEB) contract closed at 65.44 on 23rd Jan’ 19. The contract made its
high of 65.70 on 22nd Jan’19 and a low of 65.20 on 23rd Jan’19 (Weekly Basis). The
14-day Exponential Moving Average of the JPY/INR is currently at 65.37

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 52.43.
One can buy at 64.90 for a target of 65.50 with the stop loss of 64.60.

14



IPO

| iPo NEWS

Chartered Speed gets Sebi's nod for IPO

Fleet bus operator Chartered Speed has received markets regulator Sebi's approval to raise an estimated Rs 273 crore through initial public offering. The

company, which had filed its draft papers with Sebi in September 2018, received "observations” from the regulator on January 11,2019. Going by the draft
papers, the IPO comprised fresh issuance of equity shares worth up to Rs 225 crore, besides, an offer of sale of around Rs 48 crore. In the offer for sale, promoters
-- Pankaj Kumar Gandhi and Alka Pankaj Gandhi -- will sell shares of Rs 24 crore each. Proceeds raised through fresh issue will be used to purchase passenger
transportation vehicles, investment in its subsidiary firm, Chartered Bus Pvt Ltd and other general corporate purposes. Chartered speed Ltd is engaged in the

business of providing passenger mobility solutions across various modes of surface transport in India. Equirus Capital Private Ltd will manage the issue and the
equity shares will be listed on the BSE and NSE.

I IPO TRACKER

Company Sector M.Cap (In Rs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price* %Gain/Loss (from Issue price)
Garden Reach Shipbuilding Shipping 1040.25 345.00 10-Oct-18 118.00 104.00 90.70 -23.14
AAVAS Financiers Ltd NBFC 6665.03 1734.00 8-Oct-18 821.00 758.00 854.10 4.03
Ircon International Ltd Railway 3650.14 470.00 28-Sep-18 475.00 410.30 392.05 -17.46
CreditAccess Grameen Ltd. NBFC 5620.72 1131.00 23-Aug-18 422.00 393.00 393.10 -6.85
HDFC Asset Management Co AMC 30960.43 2800.00 6-Aug-18 1100.00 1726.25 1459.55 32.69
TCNS Clothing Co. Limited Retail 4471.21 1125.00 30-Jul-18 716.00 715.00 727.25 1.57
Varroc Engineering Limited Auto Ancillary 9492.86 1945.00 6-Jul-18 967.00 1015.00 703.00 -27.30
Fine Organic Industries Limited FMCG 3577.72 600.00 6-Jul-18 783.00 815.00 1170.85 49.53
RITES Limited Railway 4909.17 460.00 6-Jul-18 185.00 190.00 245.15 32.51
Indostar Capital Finance Ltd NBFC 3025.18 1844.00 21-May-18 572.00 600.00 328.80 -42.52
Lemon Tree Hotels ltd Hotel 5426.62 1038.00 9-Apr-18 56.00 61.60 68.95 23.13
ICICI Securities Ltd Broking House 6796.94 4016.00 4-Apr-18 520.00 431.10 213.25 -58.99
Mishra Dhatu Nigam Ltd Metal 2316.99 439.00 4-Apr-18 90.00 87.00 124.20 38.00
Karda Construction Ltd Construction 246.50 78.00 2-Apr-18 180.00 136.00 199.95 11.08
Sandhar Technologies Ltd Auto Industry 1502.69 513.00 2-Apr-18 332.00 345.00 249.10 -24.97
Hindustan Aeronautics Ltd Defence 25196.40 4229.00 28-Mar-18 1240.00 1169.00 758.35 -38.84
Bandhan Bank Ltd Bank 49361.80 4473.00 27-Mar-18 375.00 485.00 414.20 10.45
Bharat Dynamics Ltd Defence 5007.82 961.00 23-Mar-18 428.00 360.00 273.55 -36.09
H.G. Infra Engineering Ltd Infrastructure 1308.65 4229.00 9-Mar-18 270.00 270.00 201.25 -25.46
Aster DM Healthcare Health Care 8248.22 981.00 26-Feb-18 190.00 182.10 162.55 -14.45
Galaxy Surfactants Ltd FMCG 3948.97 937.00 8-Feb-18 1480.00 1520.00 1108.95 -25.07
Amber Enterprises India Consumer Durables 2703.16 600.00 30-Jan-18 859.00 1180.00 864.50 0.64
Newgen Software Technologies Software 2048.94 424.00 29-Jan-18 245.00 253.00 302.15 23.33
Apollo Micro Systems Ltd Defense 254.63 156.00 22-Jan-18 275.00 478.00 121.75 -55.73
Astron Paper & Board Mill paper 545.37 70.00 28-Dec-17 50.00 120.00 117.70 135.40
Future Supply Chain Solutions Ltd Logistics 2606.70 650.00 18-Dec-17 664.00 674.00 651.40 -1.90
Shalby Ltd Hopsital 1549.50 504.00 15-Dec-17 248.00 237.00 144.10 -41.90
HDFC Standard Life Insurance Ltd Insurance 75240.29 8695.00 17-Nov-17 290.00 311.00 373.95 28.95
Khadim India Ltd Footwear 872.82 544.00 14-Nov-17 750.00 727.00 490.20 -34.64
New India Assurance Co. Ltd. Insurance 29519.61 9600.00 13-Nov-17 800.00 748.90 180.25 -77.47
Mahindra Logistics Ltd Logistics 3591.23 830.00 10-Nov-17 429.00 432.00 501.40 16.88
Reliance Nippon Life Insurance 9082.33 1542.00 6-Nov-17 252.00 294.00 148.45 -41.09
GIC of India General Insurance 43413.79 11373.00 25-Oct-17 912.00 850.00 247.70 -72.84
Indian Energy Exchange Power Trading 4800.06 1000.00 23-Oct-17 1650.00 1500.00 160.15 -90.29
MAS Financial Services Financial Services 2972.33 460.00 18-Oct-17 459.00 660.00 537.90 17.19
Godrej Agrovet Agri Business 9665.86 1157.00 16-Oct-17 460.00 621.00 503.25 9.40
Prataap Snacks Ltd FMCG 2420.32 482.00 5-Oct-17 938.00 1250.00 1030.00 9.81

Moneywise. Be wise.

*Closing price as on 23-01-2019
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FIXED DEPOSIT MONITOR

FIXED DEPOSIT COMPANIES

ARl ADDITIONAL RATE OF INTEREST (%) MIN.
S.NO NBFC COMPANY -NAME INVESTMENT
: ( . ) 12M  18M 24M  36M 45M 48M 60M 84M (Rs.)
SR. CITIZEN BENEFIT: 0.25% EXTRA FOR
1 AADHAR HOUSING FINANCE LTD. (< RS. 5 CR.) 8.50 8.75  9.00 - 9.00 9.00 8.80  12M TO 35M & 0.40% EXTRA FOR 36M TO 120M 5000/ -
OR 0.05% EXTRA FOR WOMEN CUSTOMERS
0.35% EXTRA FOR SR. CITIZEN OR 0.25% EXTRA
FOR EXISTING CUSTOMER (2 MONTH GAP IN
2 BAJAJ FINANCE LTD.(UPTO RS. 5 CR.) 8.00 15M=8.05% 8.15  8.75 - 8.75 8.75 - FIRST & SECOND DEPOSIT) & 0.25% EXTRA IN 25000/~
RENEWAL UPTO RS.5 CR.
CUM-5000/-
3 CENT BANK HOME FINANCE (ONLY RENEWAL) 7.75 8.00 8.00  8.00 - 8.25 8.25 8.00  0.25% FOR SENIOR CITIZEN NON CUM-
10000/ -
DEWAN HOUSING FINANCE CORPORATION LTD 13M=8.25% 14M=8.30% 18M=8.30% 40M=9.00% 0.40% EXTRA FOR SR CITIZEN,WIDOW, EXISTING
4 FOR <RS. 5 CRORE (FOR TRUST ONLY) (FOR WOMEN ONLY) DHFL HOME BORROWERS & DHFL MORTGAGE & 5000/-
SME LOAN CUSTOMERS, 0.15% EXTRA FOR
DEWAN HOUSING FINANCE CORPORATION LTD RENEWAL BUT APP SHOULD REACH IN COMPANY
5 (AASHRAY) FOR < RS. 5 CRORE 8.25 8.50  9.00 - 9.00 9.00 9.00  BEFORE DUE DATE. 5000/-
DEWAN HOUSING FINANCE CORPORATION LTD 13M=8.50% 14M=8.50% 18M=8.50% 40M=9.00% 0.40% EXTRA FOR SR CITIZEN,WIDOW, EXISTING
6 FORRS. 5 CRORE & ABOVE (FOR TRUST ONLY) (FOR WOMEN ONLY) DHFL HOME BORROWERS & DHFL MORTGAGE & 5000/-
SME LOAN CUSTOMERS, 0.15% EXTRA FOR
DEWAN HOUSING FINANCE CORPORATION LTD RENEWAL BUT APP SHOULD REACH IN COMPANY
7" (AASHRAY) FOR RS. 5 CRORE & ABOVE 20 8.60 9.00 - 9.00 9.00  9.00 gEFORE DUE DATE. 5000/-
96-120M=7.75%; 0.25% FOR FEMALE, SENIOR
8  GRUH FINANCE LTD. 7.75 13M=7.75 7.75  8.00 - 8.00 8.00 8.25  CITZEN & TRUST 1000/-
9 HDFC LTD- PREMIUM DEPOSIT FOR INDIVIDUAL 15M=8.03 22M=8.14 30M=8.08 44M=8.14  0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
(UPTORS. 2 CR.)
HDFC LTD- SPECIAL DEPOSIT FOR INDIVIDUAL
10 (UPTO RS. 2 CR.) 33M=8.19 5 - 66M=8.19 5 0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
HDFC LTD- REGULAR DEPOSIT FOR INDIVIDUAL
1 (UPTORS.2 CR.) 7.98 7.98  7.98 o 7.98 7.98 - 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR.
20000/- BUT
HDFC LTD- REGULAR FOR INDIVIDUAL & TRUST
12 (>RS.2 CRTO RS. 10 CR) 8.24 8.24 8.24 o 8.24 8.24 o 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR. 40000/-
HDFC LTD- PREMIUM DEPOSIT FOR TRUST & i DM
13 INSTITUTION (UPTO RS. 2 CR.) 15M=8.19 - - 30M=8.19 -
HDFC LTD- SPECIAL DEPOSIT FOR TRUST
14 (UPTORS. 2 CR.) 33M=8.24 - - 66M=8.24 5 0.25% FOR SENIOR CITIZEN UPTO RS. 2 CR.
HDFC LTD- REGULAR DEPOSIT FOR TRUST &
15 INSTITUTION (UPTO RS.2 CR.) 8.08 8.08  8.08 - 8.08 8.08 - 0.25% FOR SENIOR CITIZEN UPTO RS. 1 CR.
16  HUDCO LTD.(IND & HUF) 7.50 7.50  7.50 - 7.25 7.25 - 0.25% FOR SENIOR CITIZEN 10000/~
17 HUDCO LTD.(TRUST/CO/INSTITUTION) 7.25 7.25  7.25 - 7.00 7.00 - - 10000/~
0.50% ADD. INTEREST TO SR. CITIZEN,
18 J K LAKSHMI CEMENT LTD 8.00 8.25  8.35 - - EMPLOYEES,SHAREHOLDERS AND PERSON
INVESTING RS. 5 LACS AND ABOVE - MAX. 0.50%
0.50% ADD. INTEREST TO SR. CITIZEN,
19 J K TYRE INDUSTRIES LTD. 8.00 8.25  8.35 - - EMPLOYEES, SHAREHOLDERS AND PERSON
INVESTING RS. 5 LACS AND ABOVE - MAX. 0.50%
20  KTDFC (KERALA TRANSPORT) 8.50 8.50  8.50 - 8.25 8.25 - 0.25% EXTRA FOR SR. CITIZEN 10000/~
0.25% FOR SENIOR CITIZEN IF APP ABOVE
21 LIC HOUSING FINANCE LTD.(UPTO RS. 25 CR.) 8.15 8.15 8.20 8.25 - 8.30 - RS. 50,000/~ & 0.10% IF APP UPTO RS. 50,000/~ 10000/~
M&M FINANCIAL SERVICES LTD
22 (FOR BELOW RS. 1 CRORE) 8.10 8.10 8.50  8.80 - 8.80 8.80 - 0.25% FOR SENIOR CITIZEN 10000/ -
23 OMAXE LTD 10.50 11.00 11.50 - - -
24 PNB HOUSING FINANCE LTD.(UPTO RS. 5 CR.) 8.30 8.30  8.40 - 8.40 8.45 8.30  0.25% EXTRA FOR SR. CITIZEN UPTO RS.1 CRORE
10000/ -
25  PNB HOUSING FINANCE LTD.(UPTO RS. 5 CR.) 15M=8.30 22M=8.35 30M=8.30 44M=8.45 0.25% FOR SENIOR CITIZEN
0.25% FOR SENIOR CITIZEN,
26 SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME 8.25 8.50  9.00 - 9.00 9.25 - 0.25% EXTRA FOR RENEWALS 5000/ -
0.25% FOR SENIOR CITIZEN,
27 SHRIRAM CITY UNION SCHEME 8.25 8.50  9.00 - 9.00 9.25 - 0.25% EXTRA FOR RENEWALS 5000/ -
* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application.
* For Application of Rs.50 Lac & above, Contact to Head Office.
* Email us at fd@smcindiaonline.com
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MUTUAL FUND

I INDUSTRY & FUND UPDATE

Aditya Birla Sun Life Mutual Fund has launched Bal Bhavishya Yojna on Jan 22

Aditya Birla Sun Life Mutual Fund will launch Aditya Birla Sun Life Bal Bhavishya Yojna on January 22, an open-ended scheme for those looking to invest

for their children. It will have a lock-in of at least five years or till the child attains the age of majority (whichever is earlier), according to a press
release from the fund house. Subscription to the scheme, which will remain open until February 5, will offer two investment plans - wealth and

savings. Under the wealth plan, at least 65 percent of the corpus will be allocated to equity and equity-related instruments and the balance in fixed
income securities and in units issued by Real Estate Investment Trusts (REITs) and Infrastructure Investment Trusts (InvITs). Under the savings plan, the

scheme will invest 75-90 percent of assets in debt and money market securities, with the balance in equities and units issued by REITS and InvITs. The
Aditya Birla Sun Life Bal Bhavishya Yojna aims to help investors meet future financial requirements for a child like expenditure incurred towards

higher education, career goals and marriage.
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Reliance Fixed Horizon Fund - XXXX - Series 12 (1215D) - Regular Plan (G)
Close-Ended

Growth

14-Jan-2019

28-Jan-2019

To seek to generate returns and growth of capital by investing in a diversified portfolio.
Rs. 5000/ -

Amit Tripathi

HDFC FMP 1168D JANUARY 2019(1)
Close-Ended

Income

23-Jan-2019

29-Jan-2019

To generate income through investments in Debt / Money Market Instruments and Government Securities maturing on or before
the maturity date of the respective Plan(s). There is no assurance that the investment objective of the Scheme will be realized.

Rs.5000/-
Amar Kalkundrikar

Aditya Birla Sun Life Dual Advantage Fund - Series 2
Close-Ended

Income

17-Jan-2019

31-Jan-2019

The primary investment objective of the Scheme is to generate income by investing in a portfolio of fixed income securities
maturing on or before the maturity of the Scheme

Rs.1000/-
Mohit Sharma

Edelweiss Small Cap Fund

Open Ended

Equity Scheme - Small Cap Fund

18-Jan-2019

01-Feb-2019

To generate long term capital appreciation from a portfolio that predominantly invests in equity and equity related securities
of small cap companies. However, there is no assurance that the investment objective of the Scheme will be realized and the
Scheme does not assure or guarantee any returns.

Rs.5000/-

Harshad Patwardhan
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MUTUAL FUND

Performance Charts

[} EQuITY (Diversified)

Due to their inherent long term nature, the following 4 categories have been sorted on the basis of 1 year returns

Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP  OTHER
Axis Bluechip Fund - Growth 26.82  05-Jan-2010 3170.43 | 9.51 -5.56 4.07 14.66 11.51 1.39  0.79 0.11 79.21 1.09 N.A 19.70
Axis Midcap Fund - Growth 34.46  18-Feb-2011 1638.38 | 7.59 -2.82 -0.43 14.33 16.87 1.72  0.77 0.09 10.27  65.69 6.37 17.68
UTI Equity Fund - Growth 135.00 20-Apr-1992 8157.55( 7.14 -6.80 -0.48 13.27 12.19 1.54 0.86 0.02 55.13 32.21 10.19 2.47
SBI Magnum Equity ESG Fund - Growth 98.60 01-Jan-1991 2011.88 | 9.13 -1.29 -1.09 12.34 14.29 1.53  0.94 -0.03 89.93 7.53 N.A 2.54
Kotak India EQ Contra Fund-Reg-Growth  49.43  27-Jul-2005 597.46 | 7.06 -3.47 -1.29 16.18 12.56 1.52  0.91 0.03 71.79 9.80 1.02 17.39
Canara Robeco Equity Diversified Fund-G 125.96 16-Sep-2003 863.86 | 8.85 -2.36 -1.59 14.05 17.93 1.52  0.91 0.03 70.66  16.46 8.32 4.55
Canara Robeco Consumer Trends F-R-G 37.31  14-Sep-2009 267.48 | 11.81 -2.56 -1.97 17.30 15.10 1.65  0.91 0.06 67.23  18.82 8.89 5.07
| TAXFund
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM | 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date RCr) Launch CAP CAP CAP OTHER
Canara Robeco Equity Tax Saver Fund-G ~ 61.48  02-Feb-2009 833.78 | 9.61 -0.85 0.16 13.58 19.96 1.56  0.91 0.02 59.97  19.81 15.94 4.28
Axis Long Term Equity Fund - Growth 41.31  29-Dec-2009 16973.30| 7.14 -7.92 -3.97 12.91 16.92 1.65 0.89 0.03 65.77  22.84 6.51 4.88
ICICI Pru Long Term Equity F (Tax Saving)-R-G ~ 353.61  19-Aug-1999 5383.52 ( 4.01 -1.80 -4.02 11.50 20.13 1.56 0.83 -0.04 67.58 9.74 15.74 6.94
Invesco India Tax Plan - Growth 48.32  29-Dec-2006 636.32 | 5.62 -5.11 -6.30 13.61 13.93 1.55  0.94 0.00 65.66  18.43 13.04 2.87
Kotak Taxsaver - Reg - Growth 41.07  23-Nov-2005 743.85 | 8.57 -0.85 -6.33 14.00 11.32 1.60 0.94 -0.05 55.03  26.76 14.54 3.67
Mirae Asset Tax Saver Fund-Reg-Growth ~ 16.52  28-Dec-2015 1164.27 | 7.21 1.11 -6.41 20.43 17.73 1.69 1.00 0.05 72.06 15.70 11.67 0.57
Aditya Birla Sun Life Tax Relief 96 - Growth ~ 30.37  06-Mar-2008 6718.58 | 6.19 -3.10 -6.44 14.42 10.74 1.62  0.86 0.03 41.26  36.37 20.03 2.35
[} BALANCED
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3y Since Std.Dev Jenson LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP OTHER
Sundaram Equity Hybrid Fund-Reg-G 86.03  23-Jun-2000 1287.42 | 5.20 -1.73 -0.53 13.18 12.18 1.06 -0.01 55.36 15.34 3.02 26.28
Canara Robeco Equity Hybrid Fund - G~ 150.29  01-Feb-1993  1767.16 | 6.50 -0.90 -0.64 12.17 11.15 1.06 -0.02 50.48 11.12 5.48 32.92
Aditya Birla Sun Life Balanced Advantage F-G =~ 50.84 ~ 25-Apr-2000 2998.46 | 2.09 1.03 -1.24 12.10  9.06 0.65 -0.06 59.83 6.72 5.80 27.64
JM Equity Hybrid Fund - Growth 45.61  01-Apr-1995 3560.07 | 2.69 -0.03 -2.11 9.03 11.57 0.84 -0.03 58.10 6.31 1.87 33.72
Mirae Asset Hybrid - Equity Fund -R-G  13.91  29-Jul-2015 1361.67 | 5.85 1.44 -2.47 13.65 9.92 1.23 -0.01 57.24 10.09 5.14 27.53
SBI Equity Hybrid Fund - Growth 126.91 09-Oct-1995 27528.30 [ 6.58 0.02 -3.22 11.15  15.56 1.09 0.00 46.61 12.63 9.55 31.21
Franklin India Equity Hybrid Fund-G 114.57 10-Dec-1999 1919.12 | 4.60 -0.05 -3.91 9.63 13.59 1.06 -0.07 54.55 9.49 2.25 33.70
] 'NcomE FunD
_ REtnSICE) Risk Average Yield till
Scheme Name NAV Launch QAAUM Annualised Since Std.  Sharpe Maturity (Years) Maturity
®) Date (Cr.) w 2w ™ 6M 1Y 3y Launch Dev.
Franklin India Dynamic Accrual Fund-G 65.58  05-Mar-1997 3669.13 [ 4.71 7.91 10.19 10.64  8.51 9.03 8.97 8.53 1.74 2.65 11.01
Franklin India Income Oppt Fund-Growth 22.01  11-Dec-2009 3790.25|21.81 16.03 12.46 9.46 8.39 8.49 9.03 7.56 1.48 4.33 10.88
Axis Corporate Debt Fund - Reg - Growth 11.16  13-Jul-2017  262.39 | 5.28 8.25 8.63 8.68 8.07 N.A 7.46 4.54 0.70 2.00 8.86
Kotak Corporate Bond Fund-Std-Growth 2425.35 21-Sep-2007 742.72 | 6.55 9.15 9.86 8.17 7.81 7.95 8.12 4.42 0.27 1.03 8.73
Axis Banking & PSU Debt Fund - Growth 1703.19 08-Jun-2012 1674.00 | 4.18 9.06 9.58 9.25 7.76 7.74 8.36 7.95 0.64 3.10 8.20
Franklin India Corporate Debt Fund-Growth 64.95  23-Jun-1997  810.07 | 2.25 7.64 9.74 9.66 7.75 8.16 9.05 9.38 1.10 3.20 9.41
Invesco India Ultra Short Term Fund - G 1880.52 30-Dec-2010  959.18 | 7.14 8.70 9.17 7.77 7.54 7.89 8.14 2.57 0.18 0.40 8.93
I SHORT Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns
Returns (%) Risk Average  Yield till
Scheme Name NAV Launch QAAUM| Annualised Since Std. Sharpe Maturity (Years) Maturity
®) Date RCr)| W 2W 1M 6M 1Y 3y Launch Dev.
Franklin India STIP - Growth 3933.80 31-Jan-2002 11617.20| 10.95 10.33 10.97 10.80  9.00 8.66 8.40 7.89 1.94 2.62 11.05
Kotak Dynamic Bond Fund-Reg-Growth 23.65 27-May-2008 545.96 | 6.98 8.01 3.99 10.38 7.16 8.56 8.40 14.67 0.61 4.36 8.79
IDFC Banking & PSU Debt Fund-Reg-Growth  15.63  07-Mar-2013  1009.63 | 1.84 9.19 9.34 9.54 7.55 6.97 7.88 9.39 0.02 3.99 8.36
Aditya Birla Sun Life Corporate Bond F-R-G  70.24  03-Mar-1997 12958.70| 5.16 7.91 8.65 8.88 7.21 7.90 9.31 7.91 0.30 2.30 8.68
Sundaram Banking & PSU Debt Fund - G 25.77  30-Dec-2004 964.91 | 8.23 8.98 10.73 8.68 6.26 6.37 6.95 9.52 -0.05 2.21 8.26
Aditya Birla Sun Life Dynamic Bond F-Ret-DAP  21.72  08-Apr-2009 5270.88 | 11.86 -1.24 -3.73 8.44 5.53 7.04 8.24 26.81 -0.71 6.87 8.98
IDFC Bond Fund - Short Term Plan-Reg-G  37.26  14-Dec-2000 4987.46 | 6.14 9.00 9.79 8.42 6.76 7.10 7.53 7.77 -0.27 1.99 8.32
N et Sharpe and Standrd beviaion are calculated on the basis of eriod: | year, frequency: Weelly Friday, RF: 74
*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Moneywise. Be wise.



Mr. Ajay Garg (Director & CEO, SMC Global Securities Ltd), Ms. Nidhi Bansal (Regional Director, SMC Global
Securities Ltd), Mr. Uday Prabhakar Powale (Zonal Head, SMC Global Securities Ltd) and Ms. Kuntal V Bhat

(Deputy Vice President, SMC Global Securities Ltd) during the ANMI 10th International Convention - "Capital
Markets in the Age of Disruption” held on Saturday, 12th January, 2019 at Hotel Grand Hyatt, Mumbai.

SMC participated in the Annual Sports Fest of IIM Indore - Ranbhoomi 2019 held from 18th to 20th January, 2019

at IIM Campus, Indore.

SMC on the occasion of Netaji Subhash Chandra Bose Jayanti 2019 organised Sit and Draw competition

along with Aditya Birla Capital to promote Mutual Fund on Wednesday, 23rd January, 2019
at Netaji Club, Malda, West Bengal.




www.smcindiaonline.com

AWARDED THE BEST,
TIME AND AGAIN.

3

=% 3y, % 3 ,,,’az’ £
£2018 w2018 w0 2018
7 d) [ ) M, )
\/ BEST PERFORMER IN '/ Q; REGIONAL RETAIL Y/ COMPANY N
V) ACCOUNT GROWTHRATE {y vy ~ MEMBEROFYEAR & ) OF THE YEAR M
\,(RISING DPS) -1 POSITION,/ Y, (NORTH) & ), (FINANCIAL SERVICES) (/
‘Ll\ Awarded by ﬂ; \"‘l\ Awarded by ,,;‘4 \“\‘\ Awarded by ﬂ/‘*ﬂd
e“g gg e‘\é ® NSE gﬂ, = e Vi

2018 >, o 2018 e 2008

¢ N f A )
{7 BEST ¥ 17 FASTEST GROWING Y s RPORATE )
\/  FINANCIAL SERVICES | ) COMMERCIAL v Y BROKESAGE) HOUSE OF |/
\:,) PROVIDER o;d \\&) NBFC OF THE YEAR “y \‘0" THE YEAR (‘M
5","\“ o ﬂ,‘;’ \"1\ Awarded by ,’ﬁ;d \.‘[“\ s ﬂ,ﬂdﬁ
=2  associam  £7 =2 '.,%!Stg o “‘\é MCX 4””

METAL & ENERGY
Teads with Trust

mg!’z’ . 2017 }A“‘m & 2017 3“‘\‘ ] d:"é 2017 5“%

4
“; BEST PERFORMING ‘{’0 f?:; BEST ROBO ADVISORY ‘Qﬁ e:; BEST NBFC ‘{“ﬁ
V] RETAIL BROKER VARV FOR FINANCIAL SERVICES gg V] OF THE YEAR V]
“&’ NORTHERN REGION “y \')') OF THE YEAR “M \&' (NORTERN REGION) (‘y
"L‘\ Awarded by ﬂ;‘d \@“ Awarded by: ﬂf‘dd ‘hl\ Awarded by ,l,ﬂ’
e“é @ NSE 4,” ‘e‘\é elets 4”9’ ‘é\g AssQ?QﬁAM gﬂ’ﬂ

ot con

¢ Py

& 2016 3“‘\ - 2015 ;‘\‘\ & 2015 3“‘\
- 4 - -

4 v ¢ 4 )
7/  ACHEVING Y /  INDIASBEST & PROPERTY )
\/ MARKET LEADERSHIP |/ | REAL ESTATE BROKER |/ !/ CONSULTANT OF THE |/

\9') (ORDER OF MERIT) (\(‘4 \9" OF THE YEAR “M \9" YEAR-RESIDENTIAL “M
\@“\‘\ Awarded by ”ﬂ,‘"’ \\'\‘““\ Awarded by: ,’ﬂ’»ﬂ” \‘k)‘““\ Awa'j_ed by ,’ﬂ;‘dd
= 5<OCH|§§§IQ’ =2 [XERealtyFact £ == AW 5
Broking - Equity, Commodity & Currency | Wealth Management | Insurance Broking | '14\ Sm
),
Real Estate Advisory | Mortgage Advisory | Distribution of IPOs, Mutual Funds, FDs & Bonds | w

Investment Banking | NBFC Financing | PMS | Institutional Broking | Clearing Services |

NRI & FPI Services | Research Monevase' Be wise.

Serving over Large network of Covers Workforce of
,JU,UUU+ , JUUF o00+ , JUU+ 1800 11 0909
unique clients sub-brokers & cities across India, employees
authorised persons UAE

as on 31st March, 2018
DELHI | MUMBAI | KOLKATA | AHMEDABAD | CHENNAI | BENGALURU | DUBAI

SMC Global Securities Ltd., CIN No.: L74899DL1994PLC063609 | SMC Comtrade Ltd., CIN : U67120DL1997PLC188881 | REGISTERED OFFICE: 11/6-B, Shanti
Chamber, PusaRoad, New Delhi- 110005, Tel +91-11-30111000 | Email us at:info@smcindiaonline.com

SEBI Reg. No. INZ000199438, Member: BSE (470), NSE (07714) & MSEI (1002), DP SEBI Regn. No. CDSL/NSDL-IN-DP-130-2015, Mutual Funds Distributor ARN No. 29345. SMC Comtrade
Ltd. SEBI Regn. No. INZ000035839, Member: NCDEX (00021), MCX (8200) & ICEX (1010). SMC Investments and Advisors Limited, SEBI PMS Regn. No. INP000003435. SMC Insurance
Brokers Pvt. Ltd. IRDAIRegn. No: DB 272/04 License No. 289 Valid upto 27/01/2020.

Disclaimer: Investments in securities market are subject to market risks, read all the related documents carefully before investing. * PMS is not offered in commodity derivative segment. ¢ Insurance is the subject matter of solicitation. * Allinsurance

products sold through SMC Insurance Brokers Pvt. Ltd. * Investment Banking Services provided by SMC Capitals Ltd. * Equity PMS and Wealth management services provided by SMC Investments & Advisors Ltd. ¢ IPOs and Mutual Funds distribution

service is provided by SMC Global Securities Ltd. ¢ Financing Services provided by moneywise Financial Services Pvt Ltd. « Commaodity broking services provided by SMC Comtrade Ltd. * Real Estate Advisory services are offered through SMC Real

Estate Advisors Pvt. Ltd

* Award Sources: Best Performer in Account Growth Rate (Rising DPs) 1st Position — NSDL Star Performer Awards 2018. Regional Retail Member of the Year (North) Award 2018 — NSE. Company of the Year (Financial Services) Award 2018 - Zee

Business. Best Financial Services Provider 2018 — Assocham Excellence Awards. Fastest Growing Commercial NBFC - BFSI Leadership Awards 2018 — Elets. MCX Award Corporate Brokerage House of the Year—2018. National Stock Exchange

(NSE) Awards Best Performing Retail Broker (Northern region) — 2017. Elets Digital Banking & Payments Conclave Best Robo Advisory for Financial Services —2017. Assocham Excellence Awards Best Online Trading Services Broker of the Year —

2017. Achieving Market Leadership (Order of Merit) Award 2016 - SKOCH | BSE. India's Best Real Estate Broker of the Year Award 2016 —theRF Realty Fact. Property Consultant of the Year-Residential Award 2015 —ABP NEWS triverse



