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From The Desk Of Editor

(Saurabh Jain)
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On the commodity market front, before US elections dollar index saw heavy inflow 

and thus it recovered around 93.8. With upside in dollar index, commodities noticed 

some pressure in the prices. Gold headed for a third monthly drop, the longest run 

since 2019, as investors awaited next week’s presidential election amid the threat of 

rising coronavirus cases and lack of agreement on a U.S. stimulus plan. Silver may 

remain directionless along with gold and industrial metals as more clarity is awaited 

on US stimulus as well as economic impact of virus related restrictions. Gold and silver 

may trade in a range of 49500-52200 and 58000-63000 respectively. Crude may see 

some rebound on fresh lower levels buying though upside should be capped near 2900. 

Base metals should trade in a range now. Apart from US elections there are so many 

triggers in the market viz Manufacturing PMI of China, Manufacturing PMI Final, ISM 

Manufacturing PMI, Non Farm Payrolls, Unemployment Rate and Fed Interest Rate 

Decision of US, RBA Interest Rate Decision, Eurogroup Video Conference and BoE 

Interest Rate Decision.

Back at home, domestic markets witnessed high volatility due to rollover movement 

on October F&O expiry day amid negative global cues. Actually, weak global cues 

stemming from spiking covid-19 cases worldwide and uncertainty over the US 

presidential election eclipsed optimism from domestic earnings reports. However, 

India continues to maintain the declining trend of active cases with a surge in the 

number of recovered cases. Meanwhile, COVID-19 has severely impacted bank credit 

flow to multiple sectors and this is reflected in the latest data from the Reserve Bank 

of India (RBI) on sector-wise credit growth. Another data showed that contracting for 

the seventh consecutive month, the output of eight core infrastructure sectors 

dropped by 0.8 percent in September, mainly due to decline in production of crude oil, 

natural gas, refinery products and cement. The production of eight core sectors had 

contracted 5.1 percent in September 2019. The government's fiscal deficit rose to Rs 

9.14 lakh crore, about 114.8 percent of the annual budget estimate, during the first 

six months of the current financial year, mainly on account of poor revenue 

realisation. Going forward, market will continue to track the global as well as 

domestic factors for its direction. Stock specific movement will continue to remain in 

the market as we are in the result session.

n the week gone by, global stock market remained cautious as rising coronavirus 

Icases in America and Europe and a delay in the second US stimulus package have 

left investors wary. The US economy grew at a record pace in the third 

quarter—increasing 7.4% over the prior quarter and at a 33.1% annual rate—recovering 

about two-thirds of the ground it lost earlier in the coronavirus pandemic. To note, hit 

hard by the second coronavirus wave, many European nations have reinforced 

lockdown. The European Central Bank committed on Thursday to take new action in 

December to contain the growing fallout from a second wave of coronavirus 

infections, likely in the form of more bond purchases or cheap credit for banks. The US 

presidential election is at the beginning of November and its outcome will have a 

bearing on global markets, including India. A favorable outcome of the US presidential 

elections and passage of the second US stimulus bill will be positive for the global 

markets and could push markets to all-time highs.
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NOTES:

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name 
of "Morning Mantra ".

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength 
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and 
taking a long-term view and not a short-term view.

TREND SHEET

HINDALCO 171 UP 30.04.20 130 170 - 165

SBIN 189 DOWN 18.09.20 193 - 200 205

BPCL 354 DOWN 25.09.20 376 - 390 400

ACC 1649 UP 17.04.20 1173 1530 - 1500

CIPLA 755 UP 09.04.20 580 740 - 720

BHARTIAIRTEL 434 DOWN 14.08.20 529 - 450 470

NIFTY BANK 23901 DOWN 13.03.20 25347 - 25000 26000

ICICI BANK 393 UP 09.10.20 402 385 - 375

INFOSYS 1061 UP 30.04.20 716 1020 - 980

ITC 165 DOWN 25.09.20 171 - 185 190

L&T 930 DOWN 18.09.20 901 - 960 980

MARUTI 6965 UP 09.10.20 7062 6550 - 6350

NTPC 88 DOWN 11.09.20 90 - 91 94

ONGC 65 DOWN 25.09.20 69 - 75 78

RELIANCE* 2055 UP 09.04.20 1220 - - 2000

TATASTEEL 411 UP 16.10.20 394 390 - 380

S&P BSE SENSEX 39618 UP 17.07.20 37020 35000 - 34300

 Price  Trend Trend    S/l

   Changed Changed 

NIFTY IT 20917 UP 05.06.20 13665 16700 - 16000

NIFTY50 11642 UP 17.07.20 10901 10300 - 10100

Stocks   *Closing Trend Date  Rate Support Resistance  Closing          

Closing as on 30-10-2020

EQUITY

NEWS

INTERNATIONAL NEWS

Economy

Miscellaneous

• Hero MotoCorp and Harley-Davidson announced a wide ranging partnership 
for the Indian market, days after the US cult bike manufacturer announced 
its exit from the country. As part of the deal, Hero MotoCorp will develop 
and sell a range of premium motorcycles under the Harley-Davidson brand 
name in the country. Besides, it will take care of service and parts 
requirements for the Harley bikes.

• Procter & Gamble India will invest Rs.400 crore to partner local manufacturers 
and suppliers in line with the government's vision of a self-reliant India.

Information Technology

• US real Gross Domestic Product (GDP) increased at an annual rate of 33.1 
percent in the third quarter of 2020. In the second quarter, real GDP decreased 
31.4 percent. Economists had expected GDP to soar by 31.0 percent.

• Zydus Cadila has received tentative approval from the USFDA to market 
Dapagliflozin Tablets, 5 mg and 10 mg (US RLD: Farxiga® Tablets). It has also 
received tentative approval from the USFDA to market Linagliptin Tablets, 5 
mg (US RLD: Tradjenta® Tablets). 

• India’s eight infrastructure sectors drifted closer to expansionary territory 
in September as contraction narrowed to 0.8 per cent. The production of 
eight core sectors had contracted 5.1% in September 2019. The decline in 
output during the month under review was the lowest since March.

• Bharti Airtel has entered the rapidly-growing cloud communications market 
with the launch of business-centric Airtel IQ'. A cloud-based omni-channel 
communications platform, Airtel IQ, aims to enable brands to deepen 
engagement with customers through timely and secure communication, a 
company statement said, terming the move as a "game changer" for the fast-
evolving Indian enterprise communication segment.

Chemicals

• Pidilite Industries is acquiring complete interest in US-based Huntsman 
Group's Indian subsidiary Huntsman Advanced Materials Solutions Private 
Limited (HAMSPL) for a consideration of about Rs 2,100 crore to consolidate 
its leadership position in the domestic adhesive market.

• Bajaj Auto is witnessing a strong revival in various export markets, including 
Africa and Latin America, as they were not hit as hard by the COVID-19 
pandemic and subsequent lockdowns as the domestic market

Automobile

• Multi-Commodity Exchange of India and Indian Energy Exchange have 
entered into a licensing agreement to launch Electricity derivatives linked to IEX 
spot electricity prices on MCX trading platform, subject to necessary approvals 
from the government of India and the concerned regulators. This shall lay the 
groundwork for a vibrant electricity derivatives market in the country.

Pharmaceuticals

FMCG

• Wipro announced its intention to expand its IBM Hybrid Cloud Practice. 
Supported by technical experts from both organizations, the practice is 
expected to help Wipro customers modernize their digital operations across 
hybrid cloud environments by leveraging IBM Cloud Paks, containerized 
software running on Red Hat OpenShift.

Telecom

• US consumer confidence index edged down to 100.9 in October after 
jumping to a revised 101.3 in September. The pullback surprised 
economists, who had expected the index to inch up to 102.0 from the 101.8 
originally reported for the previous month.

• US initial jobless claims dropped to 751,000, a decrease of 40,000 from the 
previous week's revised level of 791,000. Economists had expected jobless claims 
to dip to 775,000 from the 787,000 originally reported for the previous week.

• European Central Bank left its key interest rates and massive stimulus 
unchanged citing a highly uncertain outlook amid a resurgence in the Covid-
19 pandemic, and hinted at a move in December when the latest set of 
macroeconomic projections will be available.

• Japan's consumer confidence improved to the highest level in eight months 
in October On a seasonally adjusted basis, the consumer confidence index 
increased to 33.6 in October from 32.7 in September.
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DOMESTIC 

FORTHCOMING EVENTS

Board Meeting Company Name Purpose

6-Nov-20 Glenmark Pharma. Quarterly Results

6-Nov-20 United Breweries Quarterly Results

2-Nov-20 H D F C Quarterly Results

6-Nov-20 B H E L Quarterly Results

7-Nov-20 Divi's Lab. Quarterly Results

6-Nov-20 ITC Quarterly Results

4-Nov-20 Adani Enterp. Quarterly Results

6-Nov-20 Cipla Quarterly Results

5-Nov-20 Torrent Power Quarterly Results

6-Nov-20 Tata Consumer Quarterly Results

3-Nov-20 Sun Pharma.Inds. Quarterly Results

4-Nov-20 Apollo Tyres Quarterly Results

4-Nov-20 St Bk of India Quarterly Results

4-Nov-20 Lupin Quarterly Results

2-Nov-20 The Ramco Cement Quarterly Results

4-Nov-20 Pidilite Inds. Quarterly Results

2-Nov-20 Punjab Natl.Bank Quarterly Results

3-Nov-20 Godrej Propert. Quarterly Results

3-Nov-20 Adani Ports Quarterly Results

2-Nov-20 Zee Entertainmen Quarterly Results

3-Nov-20 Dabur India Quarterly Results,Interim Dividend

2-Nov-20 NTPC Quarterly Results,Buy Back

3-Nov-20 PVR Quarterly Results

3-Nov-20 Muthoot Finance Quarterly Results

6-Nov-20 Ashok Leyland Quarterly Results

5-Nov-20 Marico 300% Interim Dividend

4-Nov-20 Larsen & Toubro 900% Special Dividend

Ex Date Co_Name Dividend

5-Nov-20 Ambuja Cements 850% Interim Dividend

*Reliance has broken the support of 2100



BSE SENSEX TOP GAINERS & LOSERS (% Change) NSE NIFTY TOP GAINERS & LOSERS (% Change)

SECTORAL INDICES (% Change)

GLOBAL INDICES (% Change)

INDIAN INDICES (% Change)

FII/FPI & DII ACTIVITY (In Rs. Crores)
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Beat the street - Fundamental Analysis

Source: Company Website Reuters CapitalineAbove calls are recommended with a time horizon of 8 to 10 months.
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Beat the street - Fundamental Analysis

Source: Company Website Reuters CapitalineAbove calls are recommended with a time horizon of 8 to 10 months.
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EQUITY

Face Value (Rs.) 10.00

52 Week High/Low 1180.00/571.70

M.Cap (Rs. in Cr.) 13553.10

EPS (Rs.) 51.07

P/E Ratio (times) 17.80

P/B Ratio (times) 3.22

Dividend Yield (%) 0.77

Stock Exchange BSE

% OF SHARE HOLDING

VALUE PARAMETERS

HEXAWARE TECHNOLOGIES LIMITED CMP: 382.90 Upside: 15%Target Price: 441

% OF SHARE HOLDING

VALUE PARAMETERS

POLYCAB INDIA LIMITED CMP: 909.30 Upside: 13%Target Price: 1028

Investment Rationale

Ÿ Polycab India is one of the largest manufacturers of various 
types of cables and wires. The Company is also in the business 
of Engineering, Procurement and Construction projects, 
Manufacturing and trading of Electrical Wiring Accessories, 
Electrical Appliances and Agro Pipe and pumps.

Ÿ About 14 new products and over 40 new SKUs were 
launched in past six months. Relatively stable price 
environment in Lighting business aided value 
growth. Pumps sales more than doubled on YoY basis. 
Switchgears saw a revival however switches 
remained muted due to operational issues.

Ÿ The company has achieved healthy underlying 
performance with improved profitability in FY20. It 
has maintained its dominant position in Wires and 
Cables and continues to expand its presence in the 
‘Electricals' ecosystem. The year was marked with 
strong business momentum despite significant 
headwinds however the outbreak of COVID-19 
pandemic and its severe economic implications partly 
tapered growth. The company has been focusing on 
deleveraging and plans to repay in FY21 and FY22.

Ÿ The company is tightening its belts with cost cutting 
initiatives, to improve profitability without 
bargaining on long term brand development and 
innovation initiatives. The company remains focused 
on augmenting brand positioning in the Electricals 
space and creating long term shareholder value.

Ÿ According to the management, the company is 
refining its strategy to capture emerging trends and 
succeed in the transforming world. Government 
reforms and initiatives will certainly help the 
broader economy and people. The company being a 
true example of made in India brand will continue to 
contribute to nation's growth and governments vision 

to make India a self-reliant economy.

Ÿ With strong recovery in the business during Q2FY21 
post easing of lockdown restrictions; it reported 
14% increase in consolidated net profit to Rs 221.6 
crore on 6% decline in revenue to Rs 2,113.7 crore 
in Q2 FY21 over Q2 FY20. The management has 
indicated at continuous demand improvement QoQ 
post opening up of the economy.

Risk

•   Intense Competition

• Low Capex Execution Risks

Valuation

The company would be able to gain market share in 
the FMEG segment as it keeps on investing into 
increasing reach, brand visibility and into new 
products. Recently, it has reported stronger than 
expected numbers led by healthy revival in domestic 
B2C segment and exports. Thus, it is expected that 
the stock will see a price target of Rs.1028 in 8 to 10 
months time frame on a one year average P/E of 
18.5x and FY22 EPS of Rs.55.56.

P/E Chart

Face Value (Rs.) 10.00

52 Week High/Low 1605.45/675.80

M.Cap (Rs. in Cr.) 21711.80

EPS (Rs.) 52.82

P/E Ratio (times) 24.96

P/B Ratio (times) 5.88

Dividend Yield (%) 0.99

Stock Exchange BSE         

% OF SHARE HOLDING

VALUE PARAMETERS

HEXAWARE TECHNOLOGIES LIMITED CMP: 382.90 Upside: 15%Target Price: 441

VALUE PARAMETERS

MINDTREE LIMITED CMP: 1318.25 Upside: 19%Target Price: 1562

Ÿ During September quarter, the share of revenue from 
communications, media & technology segment 
dropped to 49.8 per cent of the total revenue from 51 
per cent in the June quarter, while those from BFSI, 
retail CPG and manufacturing, and travel and 
hospitality segments edged higher. But the 
management of the company is confident and it is 
seeing increasing demand in other business 
segments. Consequently it expects revenues to 
recover in the coming quarter (Q3 FY21). 

Ÿ It has reported 19% Sequential growth in 
consolidated net profit and revenue increased 0.9% 
in Q2 September 2020 (Q2FY21) over Q1 June 2020 
(Q1FY21). Consolidated profit before tax (PBT) stood 
at Rs 344.70 crore in Q2FY21, rising 19% from Rs 
289.80 crore in Q1FY21. . EBITDA margin stood at 
19.6% during Q2FY21 over 18.2% in Q1FY21.

Ÿ According to the management, its relentless focus 
and client-first approach have resulted in robust 
Q2FY20 performance on multiple dimensions and 
delivering a broad-based growth with revenue of 
$261M and EBITDA of 19.6% for the quarter. Its 
approach towards Redefining Possibilities in the new 
normal for businesses enabled the company to 
deliver a balanced H1 performance. 

Ÿ There are currently 283 active clients as of 30 
September 2020. Eight new clients have been added 
during the September quarter. The company had 
21,827 employees as of 30 September 2020. Trailing 12 
months attrition rate stood at 13.8% in September 
2020 as against 16.5% in the same period last year.

Ÿ According to the management, the company is 
confident regarding revenue growth momentum in 
Q3FY21 driven by deal pipeline which is healthy 
and there has been a significant portion of annuity 
deals in TCV which will further continue. While 
spends are robust in the CPG segment (consumer 
packaged goods) and technology vertical, expects 
TTH (Travel, transportation and hospitality) 
vertical will take some time to recover.

Risk

• C urrency Fluctuation

• Highly Competitive

Valuation

Considering the strength and prowess of Mindtree in 
digital technologies, this augurs well, at the very 
fundamental level, for its continued success amidst 
all uncertainties and disruptions. The company aims 
to continue to balance its technology strategy with 
humancentric approach, both at the market place as 
well as the workplace, for that it has been a huge 
enabler for consistent growth. Thus, it is expected 
that the stock will see a price target of Rs.1562 in 8 to 
10 months time frame on a current P/Ex of 22.99x and 
FY22 EPS of Rs.67.95.

Investment Rationale

Ÿ Mindtree is a global technology solutions and consulting 
Services Company, with a leading edge in digital 
technologies. Born with a mission of helping businesses and 
societies flourish, Mindtree has established itself as a 
globally renowned and trusted company, crossing revenues 
of USD 1 billion in 20 years. Now a part of Larsen & Toubro – 
an over USD 21 billion conglomerate, Mindtree is poised for 
pursuing possibilities of further growth and expansion.

P/E Chart

` in cr

  ACTUAL ESTIMATE

 FY Mar-20 FY Mar-21 FY Mar-22

REVENUE 7764.30 7878.21 8871.93

EBITDA  1081.50 1498.37 1698.99

EBIT 806.10 1232.80 1393.42

NET INCOME  630.90 961.08 1107.94

EPS  38.33 58.49 67.95

BVPS 191.82 232.71 274.48

RoE 19.52% 26.86% 26.23%

FINANCIAL PERFORMANCE

` in cr

  ACTUAL ESTIMATE

 FY Mar-20 FY Mar-21 FY Mar-22

Revenue 8829.96 7942.57 9602.52

EBITDA 1135.03 1009.27 1259.16

EBIT 974.14 838.75 1076.55

Pre-Tax Profit 1009.99 897.47 1119.15

Net Income 759.06 723.40 835.77

EPS 50.97 48.05 55.56

BVPS 257.69 298.26 345.15

RoE 22.71% 16.89% 17.03%

FINANCIAL PERFORMANCE



Charts by Reliable software

EQUITY

Above calls are recommended with a time horizon of 1-2 months

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its 
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any 
part of the analysis research.

SOURCE: RELIABLE SOFTWARE
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The stock closed at Rs 273.25 on 30th October 2020. It made a 52-week low at Rs 

117.40 on 07th April 2020 and a 52-week high of Rs. 349 on 06th February, 2020. 

The 200 days Exponential Moving Average (DEMA) of the stock on the daily chart 

is currently at Rs 229.95

After registering yearly low of 117 levels, stock started moving higher, trading in 

higher highs and higher lows sort of “Rising Wedge” on weekly charts, which is 

bullish in nature. Last few weeks, stock has been consolidated in range of 220-

260 levels with positive bias and has given the breakout of consolidation along 

with high volumes so further upside is expected for coming days. Therefore, one 

can buy in the range of 268-270 levels for the upside target of 295-300 levels 

with SL below 255.

The stock closed at Rs 589.75 on 30th October, 2020. It made a 52-week low of Rs 

340 on 23rd March, 2020 and a 52-week high of Rs. 647.60 on 28th July, 2020. The 

200 days Exponential Moving Average (DEMA) of the stock on the daily chart is 

currently at Rs 558.88

Short term, Medium term and long term bias are positive for the stock as it is 

trading in uptrend since March, 2020. Apart from this, it is forming a “Bull Flag” 

pattern on weekly charts, which is considered to be bullish. Last week, stock has 

given the pattern breakout with good volumes which indicates buying is 

aggressive for the stock. Therefore, one can buy in the range of 580-584 levels 

for the upside target of 640-650 levels with SL below 555.

HDFC Life Insurance Company Limited (HDFCLIFE)

Cholamandalam Investment and Finance Company Limited

(CHOLAFIN)



DERIVATIVES

WEEKLY VIEW OF THE MARKET

Indian Markets witnessed highly volatile moves in the week gone by and settled in a negative territory with loss of more than 2% week on week.  Nifty indices seen 

trading in broader range of 11550-11950 as Tug of war among bulls and bears kept the markets shaky on back of mixed cues from global front. We expect that 

volatility will likely to grip the market in coming sessions as well on back of U.S elections. From derivative front, still 12000 call strike holds with maximum open 

interest which should act as strong resistance for nifty. On downside 11600 level would be immediate strong support below which further long liquidation can be 

seen. Call writers were seen adding hefty open interest in 11700-11800 & 11900 strike as well which indicates that any sharp upside would remain capped in 

coming week. The Implied Volatility (IV) of calls closed at 23.39% while that for put options closed at 25.12%. The Nifty VIX for the week closed at 24.02% and is 

expected to remain volatile. PCR OI for the week closed at 1.67. From technical front, if Bank Nifty slips back below its 200 days exponential moving average 

which is placed at 23600 levels on daily charts then further Sell off cannot be ruled out which could drag the index towards 23350 levels as well. 

HEROMOTOCO

BUY NOV 2750 PUT  105.40
SELL NOV 2650 PUT  66.95

Lot size:  300
BEP:  2711.55

Max. Profit: 18465.00 (61.55*300)
Max. Loss: 11535.00 (38.45*300)

OPTION
STRATEGY

FUTURE

M&MFIN

BUY NOV 120 PUT  5.50
SELL NOV 110 PUT  2.20

Lot size:  3444
BEP:  116.70

Max. Profit: 23074.80 (6.70*3444)
Max. Loss: 11365.20 (3.30*3444)

DERIVATIVE STRATEGIES

MUTHOOTFIN

BUY NOV 1260 CALL  51.45
SELL NOV 1300 CALL  37.00

Lot size:  750
BEP:  1274.45

Max. Profit: 19162.50 (25.55*750)
Max. Loss: 10837.50 (14.45*750)
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RAMCOCEM (NOV FUTURE)

Buy:    Above `804

Target:  `833

Stop loss: `788

SUNTV (NOV FUTURE)

Sell:    Below `411

Target:  `395 

Stop loss: `420

BULLISH STRATEGY

CHANGE IN NIFTY OPTION OI (IN QTY) (MONTHLY)NIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)

CHANGE IN BANKNIFTY OPTION OI (IN QTY) (MONTHLY)BANKNIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)

In lakhs

In 10,000

In lakhs

In 10,000

BEARISH STRATEGY

PIDILITIND (NOV FUTURE)

Buy:    Above `1595

Target:  `1651

Stop loss: `1566
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DERIVATIVES

SENTIMENT INDICATOR (NIFTY)

 29-Oct 28-Oct 27-Oct 26-Oct 23-Oct

DISCOUNT/PREMIUM -2.90 4.95 -2.05 25.70 28.30

COST OF CARRY% 0.56 0.54 0.53 0.59 0.57

PCR(OI) 1.67 1.77 1.85 1.86 2.00

PCR(VOL) 1.22 1.28 1.18 1.15 1.42

A/D RATIO(NIFTY 50) 0.48 0.20 1.40 0.20 1.72

A/D RATIO(ALL FO STOCK)* 0.52 0.18 1.80 0.15 1.32

IMPLIED VOLATILITY 23.39 22.19 20.78 21.50 20.42

VIX 24.02 23.28 22.20 22.83 21.83

HISTORICAL VOLATILITY 31.67 31.74 31.77 31.82 31.85

*All Future Stock

SENTIMENT INDICATOR (BANKNIFTY)

Note: All equity derivative data as on 29th October, 2020
**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup 
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering

#All Future Stock

 29-Oct 28-Oct 27-Oct 26-Oct 23-Oct

DISCOUNT/PREMIUM -1.20 -9.60 -34.35 56.90 80.20

COST OF CARRY% 0.54 0.57 0.59 0.56 0.58

PCR(OI) 1.24 1.29 1.47 1.47 1.50

PCR(VOL) 0.99 0.97 0.97 1.07 0.98

A/D RATIO(BANKNIFTY) 0.38 0.10 1.20 0.38 0.57
#A/D RATIO(ALL FO STOCK)  0.33 0.09 1.00 0.50 0.71

IMPLIED VOLATILITY 38.62 38.25 37.04 37.16 35.44

VIX 24.02 23.28 22.20 22.83 21.83

HISTORICAL VOLATILITY 44.21 44.32 44.33 44.30 44.35

9

FII’s ACTIVITY IN DERIVATIVE SEGMENTFII’S ACTIVITY IN INDEX FUTURE

In Cr. In Cr.

Top 10 Rollover Bottom 10 Rollover

NAME LTP Rollover % Open interest

BOSCHLTD 11791.60 99.00% 148250

GRASIM 772.50 98.82% 18265650

ADANIPORTS 344.05 98.46% 27927500

HDFC 1941.40 98.34% 24766500

BAJAJ-AUTO 2927.65 98.34% 2115500

ICICIBANK 400.35 98.30% 118291250

HDFCLIFE 586.95 98.21% 10457700

ICICIPRULI 409.50 98.12% 7420500

SIEMENS 1286.55 98.10% 1760000

CIPLA 762.85 97.80% 14765400

NAME LTP Rollover % Open interest

PETRONET 229.50 62.07% 6180000

NMDC 80.95 72.00% 27188600

COFORGE 2209.50 72.53% 330750

LUPIN 928.45 73.67% 6254300

IDEA 8.40 76.58% 231700000

TCS 2637.00 77.61% 5954100

CUMMINSIND 443.00 79.68% 1359600

CHOLAFIN 250.15 81.24% 4330000

BRITANNIA 3541.50 81.40% 1064600

SRTRANSFIN 697.10 82.46% 3332332
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Turmeric futures (Nov) is expected to hover sideways to down facing 
resistance near 6000 levels, while taking support near 5700 levels. As per 
Telangana State Agriculture University, turmeric acreage in Telanaga for 2020-
21 is reduced at 41,000 hectares vs 55,000 hectares in 2019-20. Weaker prices 
were the prime reason behind fall in acreage, as farmers saw better returns in 
cotton and soybean cultivation. Despite this presently, on the spot the 
demand is muted and hence the prices are also quoting on a weaker side. Amid 
weak turmeric prices affecting farmers, Tamil Nadu government should take 
steps to enhance turmeric exports and improve their livelihood’, said Erode 
farmers during the grievances redress meeting held through video 
conferencing. Looking at the monthly charts, jeera futures (Nov) is making a 
base holding support of 13500 levels, however facing resistance near 14500 
levels. In days to come, market participants would take cues from the sowing 
progress which has started in small pockets in Gujarat; it is likely to gather 
pace from mid November. This season the farmers in Gujarat and Rajasthan 
may opt for other Rabi crops due to remunerative price. For the time being, 
the any sharp gains may remain limited as the arrivals are increasing sharply 
due to offloading of old stocks. Dhaniya futures (Nov) will probably trade 
sideways in the range of 6660-7000 levels. Spot coriander prices are muted 
and devoid of much action in Rajasthan mandis along with Madhya Pradesh, 
Maharashtra and coriander mandis of Gujarat. The demand from Dubai and 
Europe witnessed in August-September has thinned away. The upcountry 
buyers are absent in Kota and Baran mandi. The farmers are holding on to their 
stocks to get a sense of market’s direction. 

SPICES

Bullion counter prices dropped to one-month lows, hurt by a stronger dollar 
and lack of clarity on a U.S. stimulus agreement, while concerns over a spike 
in COVID-19 cases and uncertainty ahead of U.S. elections limited losses. 
President Donald Trump’s chief economic adviser said that any deal on 
coronavirus relief legislation would have to wait for now. The dollar index rose 
to a near two-week high against its rivals, making gold more expensive for 
holders of other currencies. Gold is now at levels where people could 
accumulate considering the chaos around the election, concerns about 
economic recovery and the coronavirus situation. Rapidly rising COVID-19 
infection rates in Europe forced France and Germany to order their countries 
back into lockdown. Ahead of the Nov. 3 election, Democratic challenger Joe 
Biden leads Trump nationally, but the competition is tighter in swing states. 
Silver dipped to $23.28 per ounce after earlier slipping to a near one-month 
low. With the COVID-19 pandemic showing no signs of slowing and uncertainty 
over U.S fiscal stimulus, the broader $1,850-$1,940 range remains intact. 
Global gold demand was 892.3 tonnes over the July-September quarter, down 
19% from the third quarter of 2019 and the lowest since Q3 2009, during the 
financial crisis, according to the WGC. News that key COVID-19 vaccine trials 
were paused, along with an impasse in U.S. stimulus talks, soured appetite for 
riskier assets while propping up the dollar, capping gold's gains. This week, 
gold may trade in the range of 48200-51700 and Silver may trade in the range 
of 56200-63100. Whereas on COMEX gold may trade in the range of $1850-
$1940 and Silver may trade in the range of $20.20-$26.10. 

BULLIONS

Soybean futures (Nov) taking support near 4250 levels, is expected to retest 
the yearly high near 4500 levels. Rally is persisting in Indore and other mandis 
in Madhya Pradesh on strong global cues, improved buying and weak 
availability of soya seeds with crushers. This season the soybean crop in 
Madhya Pradesh and Rajasthan is badly affected this year due to yellow 
mosaic virus, stem fly, anthracnose and other pests and diseases. In the 
international market, the sentiments are firm amid news that the La Nina 
event is expected to bring down productivity of South American soybean crops 
in the next few months, after persistent dry conditions in the region forcing 
farmers to delay planting and adding support to prices. RM seed futures on the 
national bourse have clocked a new all time high at Rs.6087 per quintal. The 
winters have set in North India and seasonally the consumption for mustard oil 
increases. Already, there is crunch in the supply side. Saying this we may 
continue to see the bull-run getting extended towards 6150-6200 levels. Soy 
oil futures (Nov) is expected to range bound in the range of 950-980 levels, 
while CPO futures (Nov) may trade with an upside bias in the range of 805-835 
levels, respectively. The edible oil prices are trading near multi-months high 
and the government is considering cooling off by ways of duty reductions and 
canalising imports through state agencies. On the contrary, highlighting 
certain facts about the rise in prices of edible oil in the country, the Solvent 
Extractors’ Association (SEA) of India has suggested the Government not to 
reduce import duties or encourage PSUs to import edible oils at concessional 
duties. Hence, till there is clarity, these counters shall witness a consolidation 
within the aforesaid range. 

OIL AND OILSEEDS

Crude oil prices fell, extending losses and on track for a second monthly fall, 
on growing concerns that the rise in COVID-19 cases in Europe and the United 
States could hurt fuel consumption. With a European slowdown jeopardising 
global consumption and the return of Libyan production, the onus must now 
fall on OPEC+ to reconsider their 2 million barrel per day production increases 
in January. Oil prices are unlikely to sustain any rally in this environment short 
of a statement from OPEC+. The OPEC+, are expected to raise their output by 
2 million bpd in January as part of their production agreement. However, top 
producers Saudi Arabia and Russia are in favour of maintaining the group’s 
output reduction of about 7.7 million bpd currently into next year as renewed 
lockdowns in Europe are threatening to cool demand again. Discretionary 
activity in Europe is slowing, while both driving and flying in the U.S. continue 
to register at the highest levels since the pandemic began. For next week 
crude price may witness huge volatility within the range of 2580-2940, where 
selling pressure can be seen near the resistance. Natural gas had surged to the 
highest level since January 2019, supported by supply disruption in the Gulf of 
Mexico, higher US LNG exports and increased heating demand amid cold 
weather in some parts of the US. We may see some choppy trade amid weekly 
inventory report as market players assess demand supply impact of storm 
activity. Hence one needs to wait for corrective dips to create fresh long 
position. For next week Natural gas may trade in wider range of 238-256 with 
bullish bias.

ENERGY COMPLEX

Cotton futures (Nov) may witness some lower level buying near 19200 and the 
upside may regain to 20000 levels. Traders are eyeing higher exports of over 60 
lakh bales this time against 50 lakh bales in the previous seasons. China, 
Vietnam, Indonesia and Bangladesh are looking to buy cotton from India. The 
country's Shankar-6 variety, which is on par with global standards, is being 
offered at around Rs 40,000 a candy (356 kg). Countries such as the US and 
Brazil are asking more than Rs 42,000. The Cotton Corporation of India (CCI), 
which has nearly 60-lakh bale carryover stock from the last season, is offering 
cotton to various destinations abroad ranging from 73.45 US cents a pound 
(Quingdao, China) to 78.15 cents (Chittagong, Bangladesh). This is against 73-
74 cents a pound that cotton from the US or Brazil costs at the port of loading. 
Besides, traders are also buying from CCI and exporting. Chana futures (Nov) is 
expected to take support near 5200, while an upside move till 5400 can be 
seen in days to come. The industry has been demanding a reduction in the 
import duty on the pulse crop. The import duty on chana is 60%. The 
government has, however, rightly refused to heed to the request of the trade 
as it will have disastrous consequences for farmers who are all set to sow their 
rabi crop. On the consumption side, demand for besan and lower level buying 
before Diwali is expected to add support. Castor seed futures (Nov) is looking 
bullish as it can test 4600. The demand side is robust as China has been 
aggressively buying commodities, including huge quantities of castor seed 
from India to bolster its state reserves. 

OTHER COMMODITIES

Base metals may trade in the range with positive bias as solid economic growth 
data from the United States may boost risk sentiment for metals while gains 
may cap by demand worries due to surging coronavirus cases in Europe and the 
United States and as consumption in top user China has not picked up strongly 
from a summer lull. The price trends are going to be bullish if the Democrats 
take control of the White House and Senate in US election. So, it's going to be 
just a few more days of jitters. Copper can test 555 by taking support near 
520. The Chinese economy is expected to grow 2.1% this year, its weakest pace 
in more than four decades. Zinc may trade in the range of 190-210 while Lead 
can move in the range of 145-155. Zinc mine production is seen sliding by 4.4% 
and lead by 4.7% due to lockdowns in key producer countries such as Peru, 
Bolivia and Mexico. Lead prices are expected to rise further in the near term 
as secondary lead smelters expanded output cuts. Nickel may test 1190 level 
by taking support near 1130 on supply worries after the top nickel ore 
producer in the Philippines suspended operations at its Hinatuan mine, until 
Nov. 10, after 19 employees tested positive for the virus. The mine 
contributed 11% of the Nickel Asia corp’s ore sales volume last year. Aluminum 
may move in the range of 145-154. The discount of LME cash aluminium over 
the three-month contract is at its smallest since December 2019 at $5.25 a 
tonne, indicating fewer nearby supplies, as LME stocks hit near a two-week 
low of 1.46 million tonnes.

BASE METALS
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TREND SHEET

Closing as on 29.10.20

EXCHANGE COMMODITY CONTRACT  CLOSING  DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING 

   PRICE  CHANGED   CHANGED 

NCDEX SOYABEAN  NOV 4328.00 06.08.20 UP 3772.00 4170.00 - 4150.00

NCDEX JEERA NOV 14355.00 15.10.19 Down 16460.00 - 14695.00 14720.00

NCDEX REF.SOY OIL NOV 969.30 02.06.20 UP 797.00 947.00 - 945.00

NCDEX RMSEED  NOV 6069.00 19.05.20 UP 4232.00 5850.00 - 5830.00

NCDEX CHANA NOV 5253.00 06.08.20 UP 4200.00 5220.00 - 5200.00

NCDEX GUARSEED NOV 4263.00 27.01.20 UP 3450.00 4130.00 - 4100.00

NCDEX COCUD DEC 1869.00 01.09.20 Down 1870.00 - 2040.00 2050.00

MCX CPO NOV 820.00 02.06.20 UP 647.20 802.00 - 800.00

MCX MENTHA OIL  NOV 954.50 14.07.20 Down 988.00 - 982.00 985.00

MCX MCXBULLDEX NOV 15356.00 30.09.20 Sideways 15300.00 15100.00 15700.00 -

MCX SILVER  DEC 60172.00 14.10.20 UP 60600.00 58350.00 - 58000.00

MCX GOLD  DEC 50282.00 28.09.20 UP 50100.00 50050.00 - 50000.00

MCX MCXMETLDEX NOV 12360.00 20.10.20 UP 12010.00 11940.00  11900.00

MCX COPPER  NOV 528.70 29.09.20 UP 515.00 517.00 - 515.00

MCX LEAD NOV 149.90 21.09.20 Down 152.00 - 154.00 155.00

MCX ZINC NOV 202.55 14.10.20 UP 190.00 194.00 - 193.00

MCX NICKEL NOV 1165.00 14.10.20 UP 1120.00 1122.00 - 1120.00

MCX ALUMINIUM NOV 150.05 14.10.20 UP 147.00 145.00 - 144.00

MCX CRUDE OIL  NOV 2698.00 28.10.20 Down 2880.00 - 2950.00 2970.00

MCX NATURAL GAS   NOV 246.60 23.09.20 UP 186.00 228.00 - 225.00

TECHNICAL RECOMMENDATIONS

ALUMINIUM (NOV) contract closed at Rs. 150.05 on 29th Oct’2020. The contract made 

its high of Rs. 151.95 on 26th Oct’2020 and a low of Rs.142.05 on 01st Oct’2020. The 18-

day Exponential Moving Average of the commodity is currently at Rs.149.01 On the daily 

chart, the commodity has Relative Strength Index (14-day) value of 59.15.

One can buy above Rs. 151 for a target of Rs.156 with the stop loss of Rs.149.

NATURAL GAS MCX (NOV) contract closed at Rs. 246.60 on 29th Oct’2020. The contract 

made its high of Rs. 249.20 on 28th Oct’2020 and a low of Rs. 222.00 on 17th Oct’2020. 

The 18-day Exponential Moving Average of the commodity is currently at Rs. 241.31 on 

the daily chart, the commodity has Relative Strength Index (14-day) value of 58.16.

One can buy around Rs.240 for a target of Rs. 265 with the stop loss of Rs. 228.

CASTORSEED NCDEX (NOV) contract was closed at Rs. 4442.00 on 29th Oct’2020. The 

contract made its high of Rs. 4490.00 on 29th Oct 2020 and a low of Rs. 4110.00 on 07th 

Oct’2020. The 18-day Exponential Moving Average of the commodity is currently at Rs. 

4302.43 on the daily chart, the commodity has Relative Strength Index (14-day) value of 

75.11. 

One can buy at Rs. 4400 for a target of Rs.4650 with the stop loss of Rs 4300.



NEWS DIGEST

Before US elections dollar index saw heavy inflow and thus it recovered around 93.8. With 
upside in dollar index commodities noticed some pressure in the prices. Precious metals have 
slipped lower on firm dollar and uncertainty over the progress in US fiscal package talks. Gold 
ETF investors continued to remain on the sidelines. Holdings in SPDR Gold Trust, the world's 
largest gold-backed exchange-traded fund or gold ETF, fell 0.67% to 1,258.25 tonnes on 
Wednesday. Increasing Covid 19 cases put pressure on base metals and crude prices. France's 
President Emmanuel Macron's decision to shut down the country for a month hit the sentiment in 
financial markets while Germany said it would impose drastic new curbs as experts warned 
hospitals would soon be overwhelmed. The moves followed weeks of exponentially rising new 
infections across Europe that have forced governments across the continent to put containment 
measures in place.  Oil prices plummeted, with Brent falling below $40 a barrel, dragged down 
by estimates of a surge in U.S. inventories and the surge in coronavirus cases in the United States 
and Europe. The market continues to focus on the bearish signs—rising U.S. inventories, 
increased oil supply from Libya, and a full-blown second COVID-19 wave in major developed 
economies threatening the economic and oil demand recovery. in the previous week, the EIA 
reported the largest gasoline draw since June, even as refineries cut utilization rates and 
gasoline production for the week to October 16.Natural gas saw terrific jump in the prices. U.S. 
natural gas futures jumped over 7% to a five-week high on Monday asliquefied natural gas (LNG) 
exports rise and worries production could be shut in again later this weekwith another hurricane 
expected in the Gulf of Mexico.Despite the rise in the futures, spot gas prices for Monday fell to 
their lowest in years in several regions of the United States and Canada as mild weather and 
coronavirus demand destruction cut usage of the fuel for heating and industrial purposes. Base 
metals prices were mixed amid mix cues. 

In spices, turmeric saw sharp decline on taking negative cues from spot market. Coriander saw 
limited upside. The festive demand was weak on the spot markets. The bulk buyers were on the 
sidelines at Gujarat, Maharashtra, Tamil Nadu and Madhya Pradesh along with Rajasthan 
mandis. Oilseeds and edible counter saw profit booking from higher levels. High prices in the 
domestic market seem to have brought down the export of soyameal during the year. The 
correction in palm oil prices on BMD & soy oil on CBOT lent bearish sentiments to the domestic 
edible oil prices.Spot demand of guar gum remained average, but guar seed demand was weak.
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WEEKLY COMMENTARY

COMMODITY UNIT 21.10.20 28.10.20 DIFFERENCE

   QTY. QTY.

ALUMINIUM MT 126.54 190.21 63.67

COPPER MT 1234.61 1234.61 0.00

GOLD KGS 449.00 449.00 0.00

GOLD MINI KGS 167.80 166.60 -1.20

GOLD GUINEA KGS 5.61 5.61 0.00

LEAD  MT 428.85 397.40 -31.45

MENTHA OIL KGS 124207.90 124207.90 0.00

NICKEL MT 614.07 579.71 -34.36

SILVER (30 KG Bar)  KGS 372764.94 363266.74 -9498.21

ZINC  MT 180.84 1557.01 1376.18

WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

COMMODITY UNIT 22.10.20 29.10.20 DIFFERENCE

   QTY. QTY.

BARLEY MT 5964 5394 -570

CASTOR SEED MT 16122 15694 -428

CHANA MT 40659 41286 627

CORIANDER MT 2920 3020 100

GUARGUM MT 6100 6477 377

GUARSEED MT 12467 14885 2418

JEERA MT 1421 1501 80

RM SEED MT 18454 16722 -1732

SOYBEAN MT 16965 21227 4262

TURMERIC MT 880 910 30

WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

Ÿ  Global refined zinc production is now expected to grow 
by just 0.9% this year, down from a forecast of 3.7% 
growth when the ILZSG last updated its numbers in 
October 2019.

Ÿ  On MCX, Trade timings to be revised in Commodity 
Derivatives from Nov 2, 2020 to Mar 12, 2021 on account 
of the US Daylight Savings timings. New timings are 9 AM 
to 11:55 PM.

Ÿ C entral banks became gold sellers for the first time since 
2010. Net sales totaled 12.1 tons of bullion in the third 
quarter, compared with purchases of 141.9 tons a year 
earlier, according to a report by the World Gold Council.

Ÿ  The futures contract in Copper will be launched on the 
Shanghai International Energy Exchange (INE) on Nov. 
19, 2020.

Ÿ  Members of the Opec-plus alliance are currently 
mulling a proposal to roll over their production cuts at 
current levels for another three months until Mar. 31 
because of weaker than expected demand for oil, Opec 
delegates say. Another delegate confirmed that work was 
already under way to build a consensus ahead of the 
alliance's next ministerial meeting on Nov. 30 and Dec. 1.

Ÿ  The outlook for the U.S. economy has dimmed in the 
run-up to the presidential election, according to a 
Reuters poll. The consensus for 2021 and 2022 was for 
3.7% and 2.9% growth, respectively.

Ÿ  Nickel Asia Corp said it suspended operations at its 
Hinatuan mine, one of its four in the Philippines, until 
Nov. 10, after 19 employees tested positive for the 
virus. The mine contributed 11% of the firm’s ore sales 
volume last year.

NCDEX TOP GAINERS & LOSERS (% Change) MCX TOP GAINERS & LOSERS (% Change)
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COMMODITY

WEEKLY STOCK POSITIONS IN LME (IN TONNES)

Spot Prices (% Change) Strategic petroleum reserve…..Energy Security with saving revenue
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COMMODITY STOCK POSITION  STOCK POSITION DIFFERENCE

 22.10.20 29.10.20

ALUMINIUM 1485125 1466325 -18800

COPPER 181650 174900 -6750

NICKEL 237366 238524 1158

LEAD 128850 128525 -325

ZINC 219775 220475 700

Strategic petroleum reserves refer to crude oil inventories (or stockpiles) held by 

the government of a particular country, as well as private industry, to safeguard 

the economy and helps maintain national security during an energy crisis.

India is the third-largest energy consumer in the world after China and the United 

States, and its need for energy supply continues to climb as a result of the country’s 

dynamic economic growth, population growth, and modernization over the past 

several years. During 2019-20, the consumption of petroleum products was 213.7 

MMT and the percentage of import dependency of oil and oil equivalent gas was 

77.9 per cent. But India is highly dependent on crude oil imports. To meet the 

country’s growing energy demand, including securing affordable energy supplies 

the government of India has made considerable headway with energy reforms by 

focusing on greater energy security and infrastructure development.

Building of a strategic petroleum reserve

In 1998, the Atal Bihari Vajpayee administration proposed building petroleum 

reserves as a long-term solution to managing the oil market. However, India 

completed its first phase of SPR construction after long time at the end of 2018. 

The first phase includes three locations (Visakhapatnam, Mangalore, and Padur) 

and has a total capacity of 39 million barrels, which represents about 10 days of 

crude oil demand coverage. 

The government launched a second SPR phase in October 2018 and plans to 

construct another 48 million barrels. Indian government approved the construction 

of a new commercial-cum-strategic storage facility in Chandikhole and doubling 

the capacity at Padur. This would raise the strategic reserve capacity to 15.33 

million tons. Apart from this, India is planning to expand more strategic crude oil 

facilities in second phase at Rajkot in Gujarat and Bikaner in Rajasthan. These 

facilities together will help support 22 days of India’s crude oil requirements.

In an effort to strengthen energy security, the country is gradually improving crude 

and petroleum products’ storage capacity from the existing 74 days of national 

consumption to 90 days. India will have oil reserves equivalent to at least 87 days of 

net imports, once the $1.6 billion second phase of Indian Strategic Petroleum 

Reserves (ISPR) programme is operational. Indian refiners also maintain 65 days of 

storage, taking the tally to 87 days.

Overseas company permitted for crude stored in Indian caverns

UAE's largest oil producer, the Abu Dhabi National Oil Company (ADNOC) is 

interested in storing more oil in India's strategic petroleum reserves to boost 

energy ties with world's third largest oil consumer. In fact, to incentivise the 

storage, India has already permitted ADNOC to export oil from the reserves if there 

is no domestic demand for it. As per present arrangement, ADNOC is storing crude 

at two of India's strategic reserves at Padur and Mangaluru in Karnataka.

India eyes on foreign land for storing oil

Now India is exploring the possibility of overseas crude storage facilities in the US 

and other commercially viable locations as part of its energy security strategy.

PRICES OF COMMODITIES IN LME/ COMEX/ NYMEX (in US $)

COMMODITY EXCHANGE CONTRACT 23.10.20 29.10.20 CHANGE%

ALUMINIUM LME CASH 1829.00 1786.00 -2.35

COPPER LME CASH 6879.50 6692.00 -2.73

LEAD LME CASH 1750.00 1801.00 2.91

NICKEL LME CASH 15937.00 15393.00 -3.41

ZINC LME CASH 2512.50 2503.00 -0.38

GOLD COMEX DEC 1905.20 1868.00 -1.95

SILVER COMEX DEC 24.64 23.36 -5.19

LIGHT CRUDE OIL NYMEX DEC 39.85 36.17 -9.23

NATURAL GAS NYMEX NOV 3.20 3.30 3.32

S. No. Location Capacity

1 Visakhapatnam, Andhra Pradesh 1.33 million tonnes

2 Mangalore, Karnataka 1.5 million tonnes

3 Padur, Karnataka 2.5 million tonnes+2.5 million tonnes 

  (under construction)

4 Chandikhol, Odisha 4 million tonnes (under construction) 

INTERNATIONAL COMMODITY PRICES

Commodity Exchange Contract Unit 23.10.20 29.10.20 Difference (%)

Soybean CBOT NOV Dollars Per Bushel 10.83 10.51 -2.95

Soy oil CBOT DEC Cents per Pound 34.11 33.06 -3.08

CPO  BMD JAN MYR per MT 2942.00 3051.00 3.70*

Cotton ICE DEC Cents per Pound 71.29 69.82 -2.06

* Closing as on 28.10.20
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CURRENCY

Currency Table

Currency Pair Open High Low Close

USD/INR 73.9400 74.6450 73.8075 74.6050

EUR/INR 87.4825 87.6900 86.9400 87.4150

GBP/INR 96.3750 97.0125 96.0050 96.7675

JPY/INR 70.5000 71.6725 70.3975 71.6350

News Flows of last week

(* NSE Currency future, Source: Reliable, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

26th OCT U.S. new home sales dropped; record low mortgage rates 

underpinning demand

26th OCT BOJ to hold fire, signals readiness to extend COVID-response package

27th OCT U.S. issues fresh Iran-related sanctions targeting state oil sector

27th OCT U.S. core capital good orders hit six-year high; consumer 

confidence ebbs

28th OCT German economy grew by 6% in third quarter but recovery likely to 

slow - DIW

29th OCT EU arms itself against U.S. and others in trade disputes

29th OCT BOJ cuts growth forecast but flags policy pause on recovery prospects

29th OCT Japan automakers post 2.1% dip in Sept global sales

30th OCT Global corona virus cases rise by single-day record of half a million

Market Stance

Indian rupee registered the steep decline in week ended Thursday and dropped to 

three months low in the wake of resurgence of covid cases in the western world. 

However the big event of the US Presidential election is just few days away and risk 

sentiment is at elevated level to push rupee to fall below 74.50 soon amid 

expectations for volatility in the wake of next week’s presidential election 

represent yet another headwind confronting market participants. From the 

majors, the euro remains weak against dollar mark but somehow managed gains 

against rupee due to weakness in domestic currencies. A fresh covid restriction in 

Germany and France for a month to stem the rise in Covid-19 infections raises more 

growth concerns across euro zone. We can expect large swing in EURINR after the 

US election results announces due on 4th November. Meanwhile the British pound 

remains steady as intense Brexit negotiations continue, as both sides are now 

driven to complete a deal by mid-November.
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EUR/INR (NOV) contract closed at 87.4150 on 29-Oct-20. The contract made its 

high of 87.6900 on 29-Oct-20 and a low of 86.9400 on 28-Oct-20 (Weekly Basis). 

The 21-day Exponential Moving Average of the EUR/INR is currently at 87.1300.

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 54.32. 

One can buy at 87.40 for a target of 88.50 with the stop loss of 86.80.

EUR/INR

USD/INR (NOV) contract closed at 74.6050 on 29-Oct-20. The contract made its 

high of 74.6450 on 29-Oct-20 and a low of 73.8075 on 28-Oct-20 (Weekly Basis). 

The 21-day Exponential Moving Average of the USD/INR is currently at 74.0000.

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of 

62.97. One can buy at 74.50 for the target of 75.50 with the stop loss of 73.90.

USD/INRTechnical Recommendation

GBP/INR (NOV) contract closed at 96.7675 on 29-Oct-20. The contract made its 

high of 97.0125 on 29-Oct-20 and a low of 96.0050 on 28-Oct-20 (Weekly Basis). 

The 21-day Exponential Moving Average of the GBP/INR is currently at 96.0600.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 57.13. 

One can sell at 97.00 for a target of 95.80 with the stop loss of 97.60.

GBP/INR

JPY/INR (NOV) contract closed at 71.6350 on 29-Oct-20. The contract made its 

high of 71.6725 on 29-Oct-20 and a low of 70.3975 on 26-Oct-20 (Weekly Basis). 

The 21-day Exponential Moving Average of the JPY/INR is currently at 70.5000.

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 73.48. 

One can buy at 71.50 for a target of 72.50 with the stop loss of 70.90.

JPY/INR

Economic gauge for the next week

Date Currency Event Previous

02-Nov USD ISM Manufacturing PMI 55.4

03-Nov USD Presidential Election 

04-Nov USD ISM Services PMI 57.8

05-Nov GBP MPC Official Bank Rate Votes 0-0-9

05-Nov GBP Official Bank Rate 0.10%

06-Nov USD FOMC Statement 

06-Nov USD FOMC Press Conference 

06-Nov USD Average Hourly Earnings m/m 0.10%

06-Nov USD Non-Farm Employment Change 661K

06-Nov USD Unemployment Rate 7.90%
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IPO NEWS

LIC IPO may spill over to next fiscal

The mega initial public offering of Life Insurance Corp (LIC) may spill over to the next fiscal as the government will first look at the independent actuarial 

valuation of the country''s largest insurer. The government plans to amend the Act under which the state-run LIC was set up to prepare for the sale. A stake sale in 

LIC is crucial for meeting a record Rs 2.1 lakh crore disinvestment target set for the current fiscal ending March 31, 2021. In the 2020-21 Budget, Finance Minister 

Nirmala Sitharaman had announced government''s plan to sell a part of its holding in LIC by way of IPO. The government has budgeted to collect Rs 2.10 lakh crore 

from stake sale. This includes Rs 1.20 lakh crore from CPSE disinvestment and Rs 90,000 crore from selling stake in financial institutions.

Burger King India files IPO papers with Sebi, fresh issue size increased to Rs 542 crore

Burger King India, one of the fastest growing quick service restaurant chains in India, has filed addendum to the draft red herring prospectus with the capital 

markets regulator, Securities and Exchange Board of India (Sebi). As per the addendum, the fresh issue size has been increased to Rs 600 crore from Rs 400 crore 

in November 2019 when it had filed DRHP. Of the total fresh issue, the company has reserved Rs 150 crore towards pre-IPO placement. Of which, company has 

undertaken a pre-IPO placement by way of a rights issue of 1.32 crore equity shares to promoter selling shareholder for cash at a price of Rs 44 per share 

aggregating to Rs 58.08 crore. With this, the fresh issue size of up to Rs 600 crore has been reduced to Rs 541.92 crore. As per the DRHP filed in November 2019, 

promoter QSR Asia Pte Ltd held 99.39 percent equity stake in Burger King. Kotak Mahindra Capital Company, CLSA India, Edelweiss Financial Services and JM 

Financial are the book running lead managers to the isssue.

*Closing price as on 29-10-2020

IPO TRACKER

Company Sector M.Cap (In Rs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price  %Gain/Loss*

Likhitha Infrastructure Ltd Infrastructure 301.10 61.00 15-Oct-20 120.00 130.00 158.80 32.33

Angel Broking Limited Broking 3016.74 600.00 5-Oct-20 306.00 275.00 325.55 6.39

Computer Age Management Services Ltd Services  6385.46 2244.33 1-Oct-20 1230.00 1518.00 299.60 -75.64

Chemcon Speciality Chemicals Ltd Chemicals 1501.13 318.00 1-Oct-20 340.00 730.00 399.40 17.47

Route Mobile Ltd IT enabled Services 5378.69 600.00 21-Sep-20 350.00 708.00 949.10 171.17

Happiest Minds Technologies Ltd IT Software 4908.18 702.02 17-Sep-20 166.00 351.00 332.10 100.06

Rossari Biotech Ltd  Chemicals 4151.75 4065.03 24-Jul-20 425.00 670.00 797.00 87.53

SBI Cards & Payments Services Ltd Credit Card 75994.46 78590.68 30-Dec-19 755.00 658.00 811.75 7.52

Prince Pipes & Fittings Private Ltd Plastic Pipes 2166.41 500.00 30-Dec-19 178.00 160.00 228.85 28.57

Ujjivan Small Finance Bank Ltd Bank 6403.88 750.00 12-Dec-19 37.00 56.76 30.70 -17.03

Vishwaraj Sugar Industries Ltd Sugar  348.56 60.00 15-Oct-19 60.00 61.20 116.35 93.92

IRCTC Limited Railway  21633.21 645.12 14-Oct-19 320.00 644.00 1330.60 315.81

Sterling and Wilson Solar Ltd. Solar 4296.04 3125.00 20-Aug-19 780.00 706.00 217.60 -72.10

Spandana Sphoorty Financial Ltd. NBFC 4065.74 1200.00 19-Aug-19 856.00 825.00 540.05 -36.91

Affle India Limited E-Commerce 6768.39 460.00 8-Aug-19 745.00 929.00 2713.10 264.17

Indiamart Intermesh Limited Online Services 10205.86 475.00 4-Jul-19 973.00 1180.00 4965.25 410.30

Neogen Chemicals Limited Chemicals 1668.89 132.35 8-May-19 215.00 251.00 617.15 187.05

CSB Bank Ltd Bank 4030.61 410.00 30-Apr-19 195.00 275.00 224.40 15.08

Polycab India Ltd Cable 13266.18 1346.00 16-Apr-19 538.00 633.00 909.30 69.01

Metropolis Healthcare Limited Healthcare 9351.31 1204.00 15-Apr-19 880.00 960.00 1906.85 116.69

Rail Vikas Nigam Ltd Railway  4538.62 481.57 11-Apr-19 19.00 19.00 18.30 -3.68

MSTC Ltd Trading 1065.86 212.00 29-Mar-19 128.00 111.00 147.55 15.27

Garden Reach Sh. Ship Building 2418.17 345.00 10-Oct-18 118.00 104.00 193.75 64.19

AAVAS Financiers Finance 11915.09 1734.00 8-Oct-18 821.00 758.00 1467.85 78.79

Ircon Intl. Infra. Developers & Operators 4448.64 470.00 28-Sep-18 475.00 410.30 76.10 -83.98

CreditAcc. Gram. Finance 9935.27 1131.00 23-Aug-18 422.00 393.00 643.50 52.49

HDFC AMC Finance 52680.24 2800.00 6-Aug-18 1100.00 1726.25 2261.25 105.57

TCNS Clothing Textiles 2761.76 1125.00 30-Jul-18 716.00 715.00 367.95 -48.61

Varroc Engineer Auto Ancillaries 4297.11 1945.00 6-Jul-18 967.00 1015.00 291.15 -69.89

Fine Organic Chemicals 8189.75 600.00 6-Jul-18 783.00 815.00 2608.90 233.19

Rites Infra. Developers & Operators 6289.16 460.00 6-Jul-18 185.00 190.00 238.95 29.16

Indostar Capital Finance 3791.80 1844.00 21-May-18 572.00 600.00 287.25 -49.78

Lemon Tree Hotel Hotels & Restaurants 2366.99 1038.00 9-Apr-18 56.00 61.60 27.30 -51.25

ICICI Sec Finance 15801.70 4016.00 4-Apr-18 520.00 431.10 464.65 -10.64

Mishra Dhatu Nig Steel 4152.39 439.00 4-Apr-18 90.00 87.00 175.15 94.61

Karda Construct. Construction 549.79 78.00 2-Apr-18 180.00 136.00 96.95 -46.14

Sandhar Tech Auto Ancillaries 1385.59 513.00 2-Apr-18 332.00 345.00 223.95 -32.55

Hind.Aeronautics Capital Goods 33793.20 4229.00 28-Mar-18 1240.00 1169.00 694.80 -43.97



FIXED DEPOSIT MONITOR
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FIXED DEPOSIT COMPANIES

12M 18M 24M 36M  48M 60M 84M

PERIOD

ADDITIONAL RATE OF INTEREST (%)

MIN.

INVESTMENT

(`)
NBFC COMPANY - NAME S.NO

` 20000/- BUT
` 40000/-

IN MONTHLY

OPTION

HDFC LTD- SPECIAL DEPOSIT FOR INDIVIDUAL
(UPTO `2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.33M=5.85  - - 66M=6.25  - -

33M=5.70  - - 66M=6.10  - - -

30M= 5.70%  45M= 6.20%  65M= 6.25%  - -ICICI HOME FINANCE (UPTO `1.99 CR.)

8.00 - 8.25 8.35 - - - -J K LAKSHMI CEMENT LTD ` 25000/-
0.50% ADD. INTEREST TO SR. CITIZEN,

EMPLOYEES, SHAREHOLDERS AND PERSON

INVESTING `5 LACS AND ABOVE - MAX. 0.50%

LIC HOUSING FINANCE LTD. (UPTO `20 CR.) 5.65 5.65 5.65 5.75 - - 5.75 - ` 20000/-0.25% FOR SENIOR CITIZEN

7.50 - 7.70 8.15 - 8.20 8.40 -SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME ` 5000/-
0.40% FOR SENIOR CITIZEN,
0.25% EXTRA FOR RENEWALS

7.50 - 7.70 8.15 - 8.20 8.40 -SHRIRAM CITY UNION SCHEME ` 5000/-
0.40% FOR SENIOR CITIZEN,
0.25% EXTRA FOR RENEWALS

HDFC LTD- REGULAR DEPOSIT FOR INDIVIDUAL
(UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.5.65 - 5.65 5.95 - 5.95 6.05 -

8.00 - 8.00 8.00 - 7.75 7.75 -KTDFC (Kerala Transport) ` 10000/-

HDFC LTD- PREMIUM DEPOSIT FOR TRUST
(UPTO `2 CR.)

-15M=5.65  - - 30M=5.65  - -

0.25% EXTRA FOR SR. CITIZEN5.50 - 5.60 6.10 - 6.10 6.10 6.15

` 5000/-M&M FINANCIAL SERVICES LTD (UPTO `1 CRORE) 0.25% FOR SENIOR CITIZEN

0.25% EXTRA FOR SR. CITIZEN
BAJAJ FINANCE LTD.INDIVIDUAL & HUF

(UPTO ` 5 CR.)
` 25000/-6.10 - 6.30 6.60 - 6.60 6.60 -

HDFC LTD- REGULAR FOR INDIVIDUAL & TRUST
(>`2 CR TO `5 CR)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.

15M=5.70 22M=5.80 30M=5.75 44M=6.10

` 10000/-

HDFC LTD- REGULAR DEPOSIT FOR TRUST
(UPTO ` 2 CR.)

-5.55 - 5.55 5.85 - 5.85 5.95 -

HDFC LTD- PREMIUM DEPOSIT FOR INDIVIDUAL
(UPTO `2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.

5.70 6.00 6.20 6.30 44M=6.45 6.45 6.45 -

ICICI HOME FINANCE (UPTO `1.99 CR.)

* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application. 

* For Application of Rs.50 Lac & above, Contact to Head Office. 

* Email us at fd@smcindiaonline.com
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` 10000/-PNB HOUSING FINANCE LTD.(UPTO `5 CR.) 0.25% EXTRA FOR SR. CITIZEN UPTO `1 CRORE6.20 - 6.45 6.60 - 6.60 6.70 6.7015

5.35 - 5.35 5.65 - 5.65 5.75 -

HDFC LTD- SPECIAL DEPOSIT FOR TRUST
(UPTO `2 CR.)

0.25% EXTRA FOR SR. CITIZEN ` 10000/-

0.25% EXTRA FOR SR. CITIZEN



Debt MFs log outflow for 2nd consecutive month in September on withdrawal from liquid funds

Debt-oriented mutual fund schemes witnessed a net outflow of over Rs 51,900 crore in September, making it the second consecutive monthly 

withdrawal, largely on the back of a massive pullout from liquid category. According to the Association of Mutual Funds in India (Amfi), mutual funds 

(MFs) that invest in fixed-income securities or debt funds saw an outflow of Rs 51,962 crore last month as compared to Rs 3,907 crore in August. Prior 

to that, debt funds had seen an inflow of Rs 91,392 crore in July, Rs 2,862 crore in June, Rs 63,665 crore in May and Rs 43,431 crore in April. Liquid  

funds witnessed net outflows to the tune of Rs 65,952 crore, which is where corporate companies tend to park money, followed by ultra short duration 

funds (Rs 4,867 crore) and money market funds ( Rs 4,857 crore). Credit risk funds saw an outflow of Rs 539 crore in September compared to Rs 554 

crore in August,  Rs 670 crore in July, Rs 1,494 crore in June, Rs 5,173 crore in May and Rs 19,239 crore in April. Gilt funds, which attracted investor 

interest in the recent times given their sovereign status and zero exposure to credit risk, experienced net outflow of Rs 483 crore in September, which 

was lower than the net outflow of Rs 1,122 core in August.

Mutual fund monthly SIP inflows, AUM fall a tad in September; but SIP folios rise MoM

Monthly contributions via systematic investment plans (SIP) in September has remained more or less stable compared to the last two months. Inflows 

for the same in September was Rs 7,788 crore, down marginally from Rs 7,792 crore in August and Rs 7,831 crore in July. Assets under management 

(AUM) of mutual fund companies that have come through the SIP route fell marginally to Rs 3.35 lakh crore in September from Rs 3.36 lakh crore in 

August. The silver lining is that the mutual fund industry added new SIP accounts in September. Currently, mutual funds have about 3.33 crore SIP 

folios through which investors regularly invest in schemes. In August, the total SIP folios were 3.3 crore. Overall, net AUM of the 42-player mutual fund 

industry fell to Rs 26.85 lakh crore in September from Rs 27.49 lakh crore a month ago.

INDUSTRY & FUND UPDATE

MUTUAL FUND
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NEW FUND OFFER

Scheme Name Mirae Asset ESG Sector Leaders Fund of Fund

Fund Type Open Ended

Fund Class Other Scheme - FoF Domestic

Opens on 27-Oct-2020

Closes on 10-Nov-2020

Investment Objective To provide long-term capital appreciation from a portfolio investing predominantly in units of Mirae Asset ESG Sector Leaders 

ETF. There is no assurance that the investment objective of the Scheme will be realized

Min. Investment 5000

Fund Manager Ms. Bharti Sawant

Scheme Name Mirae Asset ESG Sector Leaders ETF

Fund Type Open Ended

Fund Class Other Scheme - Other ETFs

Opens on 27-Oct-2020

Closes on 10-Nov-2020

Investment Objective To generate returns, before expenses, that are commensurate with the performance of the Nifty100 ESG Sector Leaders Total 

Return Index, subject to tracking error. The Scheme does not guarantee or assure any returns.

Min. Investment 5000

Fund Manager Ms. Bharti Sawant

Scheme Name Mahindra Manulife Focused Equity Yojana

Fund Type Open Ended

Fund Class Equity Scheme - Focused Fund

Opens on 26-Oct-2020

Closes on 09-Nov-2020

Investment Objective To generate long term capital appreciation by investing in a concentrated portfolio of equity & equity related instruments of 

maximum 30 companies across market capitalisation. However, there can be no assurance that the investment objective of the 

Scheme will be achieved.

Min. Investment Rs. 1,000/- and in multiples of Re. 1/- thereafter

Fund Manager Mr. Krishna Sanghavi



Note:  Indicative corpus are including Growth & Dividend option     . The above mentioned data is on the basis of 29/10/2020
Beta, Sharpe and Standard Deviation are calculated on the basis of period: 1 year, frequency: Weekly Friday, RF: 6%

MUTUAL FUND Performance Charts

TAX FUND

EQUITY (Diversified)

INCOME FUND

SHORT TERM FUND
Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns

BALANCED

        Returns (%)   Risk Average Yield till
 Scheme Name NAV Launch  QAAUM        Since Std. Sharpe 

1W 2W 1M 6M 1Y 3Y
Maturity (Years) Maturity

 (`) Date (`Cr.)       Launch Dev.    

Aditya Birla Sun Life Medium Term Plan - R - G 22.67 25-Mar-2009 2036.42 -163.29 -73.27 -20.73 19.53 -1.68 1.75 7.31 54.38 -0.10 5.21 8.16

Aditya Birla Sun Life Short Term F - R - G 36.06 09-May-2003 4257.69 7.44 8.39 16.70 17.78 10.36 8.28 7.61 19.10 0.19 3.23 5.78

Aditya Birla Sun Life Dynamic Bond F - Ret - DAP 23.36 08-Apr-2009 1734.37 -24.37 -7.57 12.00 16.22 4.01 3.76 7.61 36.88 -0.03 4.69 7.61

Kotak Dynamic Bond Fund - Reg - Growth 28.88 26-May-2008 1584.69 20.26 16.64 25.73 15.50 11.60 9.44 8.90 26.27 0.21 8.88 6.75

HDFC Medium Term Debt Fund - Growth 42.59 06-Feb-2002 1115.87 17.74 13.41 22.39 14.75 10.00 7.70 8.04 21.42 0.14 4.44 8.11

HDFC Short Term Debt Fund - Growth 24.23 25-Jun-2010 12914.40 7.41 6.58 16.44 14.48 11.02 8.89 8.92 18.83 0.21 3.73 6.22

Aditya Birla Sun Life Corp. Bond F - R - G 84.59 03-Mar-1997 20582.60 6.88 7.84 17.61 14.13 11.69 9.11 9.44 16.56 0.27 3.29 5.59

Annualised

Annualised

        Returns (%)   Risk
Average  Yield till

Scheme Name NAV Launch  QAAUM        Since Std. Sharpe 

1W 2W 1M 6M 1Y 3Y
Maturity (Years) Maturity

 (`) Date (`Cr.)       Launch Dev.    

Edelweiss Banking & PSU Debt F - R - G 18.92 13-Sep-2013 349.95 27.17 17.95 29.40 15.71 13.85 10.24 9.35 37.43 0.17 8.60 6.75

Axis Dynamic Bond Fund - Growth 22.90 27-Apr-2011 855.69 23.30 19.82 29.30 15.48 13.60 9.33 9.10 35.79 0.16 8.70 6.78

SBI Magnum Income Fund - Growth 54.21 25-Nov-1998 1431.49 15.53 10.93 23.35 14.53 13.31 8.80 7.98 27.14 0.20 8.37 6.97

L&T Triple Ace Bond Fund - Reg - Growth 56.71 31-Mar-1997 4763.72 18.58 14.15 26.72 15.38 13.23 9.75 7.63 39.12 0.17 7.85 6.61

IDFC D B F - Reg - Growth 27.07 03-Dec-2008 2589.86 10.98 9.09 26.06 11.23 12.68 9.25 8.72 32.11 0.20 6.94 6.09

Nippon India Nivesh Lakshya F - R - G 13.63 06-Jul-2018 1547.46 44.68 20.18 19.86 9.42 12.59 N.A 14.29 46.83 0.19 24.74 6.75

ICICI Pru All Seasons Bond Fund - Growth 27.49 20-Jan-2010 3943.88 17.16 8.66 20.23 13.30 12.52 8.70 9.83 23.85 0.20 8.60 6.98

               Returns (%)   Risk   Market Cap (%)

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch   CAP CAP CAP OTHER

Edelweiss Balanced Advantage F - G 26.95 20-Aug-2009 1469.17 3.53 13.76 10.51 7.08 9.26 1.64 0.06 53.85 9.62 3.51 33.02

Canara Robeco Equity Hybrid F - G 178.05 01-Feb-1993 3298.09 5.35 15.44 7.93 7.24 11.08 1.97 0.08 56.34 11.90 3.06 28.70

Tata Balanced Advantage F - R - G 11.42 28-Jan-2019 1084.80 2.83 12.68 7.23 N.A 7.85 1.64 0.04 52.74 9.75 4.11 33.40

HSBC Equity Hybrid F - R - G 11.66 22-Oct-2018 484.38 4.75 15.96 5.17 N.A 7.88 2.14 0.01 59.84 7.44 3.45 29.27

HDFC Childrens Gift Fund 127.49 02-Mar-2001 3286.97 5.12 21.01 4.51 4.13 15.34 2.13 0.01 42.62 12.42 10.67 34.29

Kotak Equity Hybrid Fund - Growth 26.92 05-Nov-2014 1211.26 8.17 22.12 4.18 4.20 7.25 2.42 0.06 67.79 11.67 N.A 20.55

Mirae Asset Hybrid - Equity F - R - G 15.60 29-Jul-2015 3693.28 3.41 15.46 3.13 5.01 8.83 2.19 0.03 47.72 20.83 10.18 21.27

BOI AXA Tax Advantage Fund - Eco - G 66.29 25-Feb-2009 293.78 11.75 23.91 15.54 6.62 17.58 2.63 0.80 0.18 48.67 25.95 20.31 5.07

BOI AXA Tax Advantage Fund - Reg - G 62.15 25-Feb-2009 293.78 11.58 23.53 14.82 5.84 16.93 2.63 0.80 0.17 48.67 25.95 20.31 5.07

Canara Robeco Equity Tax Saver F - G 73.98 02-Feb-2009 1111.05 8.36 23.01 10.32 8.84 18.58 2.83 0.89 0.13 59.28 25.96 11.10 3.67

Mirae Asset Tax Saver Fund - Reg - G 19.53 28-Dec-2015 4026.33 9.11 26.16 6.76 6.69 14.82 3.03 0.98 0.09 67.67 22.62 5.63 4.08

BNP Paribas Long Term Equity Fund - G 41.90 05-Jan-2006 448.79 5.95 20.26 4.16 3.25 10.15 2.62 0.84 0.08 73.30 18.66 5.79 2.24

Union Long Term Equity Fund - Growth 26.35 23-Dec-2011 266.98 6.12 22.62 4.10 4.03 11.56 2.79 0.91 0.05 69.05 13.53 11.86 5.57

UTI Long Term Equity F (Tax Saving) - G 91.06 15-Nov-1999 1320.15 6.46 21.44 3.66 2.30 13.53 2.92 0.92 0.02 62.35 27.96 8.17 1.51

      Returns (%)    Risk    Market Cap (%)

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

      Returns (%)    Risk    Market Cap (%)

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

Canara Robeco Small Cap Fund - R - G 11.45 15-Feb-2019 432.51 15.66 37.13 22.13 N.A 8.27 3.29 0.83 0.07 2.62 19.74 73.66 3.98

DSP Small Cap Fund - Reg - Growth 60.86 14-Jun-2007 4960.26 18.17 40.09 17.83 -1.13 14.44 3.26 0.86 0.04 N.A 21.42 71.12 7.46

Parag Parikh Long Term Equity F - R - G 30.84 24-May-2013 4239.43 6.34 31.68 17.18 11.24 16.35 2.41 0.70 0.17 31.28 15.24 19.05 34.43

Union Small Cap Fund - Reg - Growth 15.84 10-Jun-2014 349.57 18.56 33.22 15.83 0.64 7.46 3.04 0.83 0.06 N.A 21.96 73.07 4.97

Edelweiss Small Cap Fund - Reg - Growth 12.52 07-Feb-2019 494.26 15.61 32.56 15.05 N.A 13.90 3.32 0.87 0.17 N.A 31.30 65.33 3.37

Kotak Small Cap Fund - Reg - Growth 80.81 24-Feb-2005 1609.71 19.63 39.47 13.91 2.15 14.25 3.23 0.88 0.08 3.51 23.69 71.39 1.41

UTI Mid Cap Fund - Growth 110.36 07-Apr-2004 3794.09 11.69 31.15 12.71 0.35 16.24 2.90 0.82 0.03 14.97 67.79 13.09 4.15
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*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.






